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FOREWORD 

Techno Value Alert is an equity research product of SSJ Finance & Securities Pvt. Ltd. focused on investment 
ideas derived through technical research and complemented by fundamental research. The investment 
rationale behind Techno Value Alert works on simple but superior technical research with the objective to attain 
superior risk-adjusted returns and deliver out-performance to the NSE Nifty Index over an extended time frame 
of a medium to long term horizon. 

Strategy: Price trends develop across multiple time frames from a few hours to a couple of months and even 
years. While applying short-term trends we may miss out on lucrative opportunities building as part of a long-
term trend. In Techno Value Alert, our goal is to identify investment opportunities where medium to long-term 
trends are developing, using time tested and proven strategies of technical analysis. The longer a trend lasts, 
the greater is the profit potential. As trends can last for weeks and months at a stretch and at times even years, 
we want to continue to stay with the trend as long as it can potentially sustain.  

The stocks will primarily belong to a pool which have relatively high margin of safety on a fundamental basis 
and given the recent price movement the stock is expected to converge to price levels that will reflect superior 
returns over a period of time.  

Under Techno Value Alert, price targets are likely to be recommended with a minimum risk reward objective of 
1: 2. The stop-loss may be wide, so that we remain with the main trend and may range from 10% to 25% of a 
given entry price. However since the recommendations are of longer time frames and the idea is to ride the 
primary trend, it would be advisable to only trail our stop loss higher as the stock moves up. We keep our 
potential for profits open but limit our losses with a trailing stop loss. 

We do not have a pre-defined schedule for recommending a stock under Techno Value Alert. We will 
recommend stocks whenever we find a suitable opportunity given the product profile. The performance of 
stocks recommended under Techno Value Alert will be assessed on an ongoing basis.  

On an average, investors should assume the holding period may range from six months to two years. However, 
it can be more or less depending on the market situation and stocks trend. 

The product is being published to clients in the form of non-binding investment recommendations. Please note 
that equity trading is high risk, and actual returns may be higher or lower than this figure depending on overall 
market performance. There is risk of loss. Investors should invest/trade based on their risk appetite and after 
proper due diligence. Please review the disclaimer at the end of this note. 
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Techno Value Alert - Recommendation 

Scrip 
Recommend-

ation 

CMP (Rs.) Entry Level  

(Rs.) 

Stop Loss  

(Rs.) 

Partial Profit  

Level (Rs.) 

Final Target 

Price (Rs.) 

Sudarshan 

Chemical  
Buy 456 456 

399 weekly 

closing basis 
513 740 

 

Technical Chart & Overview 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

   

In the above weekly chart of Sudarshan Chemical Ltd we can see that stock has moved in range of 61 points from 

139 in Sept 14 to 78 in June 16. Volumes were marginally balance over the period of time. In June 16 stock gave 

breakout from this range on higher side and continued its upward rally to make all time high of 455 in Sept 16. 

Volumes were quiet high as compared to previous sideways movement. 

 

In Current period of Sept 16 to Jan 18 stock consolidated in range of 175 points making Flag pattern and taking 

multiple supports of higher bottom at every level. Stock has given upside rally in previous week breaching multiple 

resistances of 455 and making new all time high of 458. Volume was marginally high in current weeks as compare 

to previous weeks. RSI is also moving upside and moving above reference line (White Line) is a good signal for 

upside rally. It has also taken strong support of 50WMA of 375 which is a good signal for upside. 

 

Favored View: From the above analysis we suggest to BUY Sudarshan Chemical at CMP of 456 and more at 440, 

stop loss will be at a weekly close below 399, we suggest to book partial profits at 513 and rest we will hold till our 

target of 740, this gives us a good Risk/reward ratio of around 1:5 and upside of around 62% ideally we could see 

this upside in 6 months to 12 months period. 
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Techno Value Alert – Tracker  

Scrip Reco Reco 

Date 

Entry 

Price 

Stop 

Loss 

Inter-

mediate 

Target 

Final 

Target / 

Exit Price 

CMP Abs. 

P/L 

Abs. 

P/L (%) 

Period 

(days) 

Comments 

Tech 

Mahindra 

BUY 09/05/2017 428 355 
(WLC) 

503                    
-    

531 103 24.1% 244 Intermediate 
TGT met 

Gayatri 

Projects 

BUY 07/06/2017 164 130 
(WLC) 

200 250 218 54 32.9% 215 Intermediate 
TGT met 

Blue Dart 

Express 

BUY 07/06/2017 4360 3650 
(WLC) 

5100 - 4730 370 8.5% 215 Open 

Ramco 

Systems 

BUY 21/06/2017 335 278 
(DL) 

390 - 550 215 64.2% 201 Intermediate 
TGT met 

Godrej 

Prop 

BUY 04/09/2017 588 520 
(WLC) 

656 800 741 153 26.0% 126 Intermediate 
TGT met 

Nalco Ltd BUY 11/09/2017 81 65 
(WLC) 

97 114 88 7 8.6% 119 Intermediate 
TGT met 

Panacea 

Biotec Ltd 

BUY 11/09/2017 225 172 
(WLC) 

278 380 246 21 9.3% 119 Intermediate 
TGT met 

Gujarat 

Pipavav 

Port Ltd 

BUY 22/09/2017 139 109 
(WLC) 

170 - 139 0 0.0% 108 Open 

Alembic 

Pharma 

BUY 25/09/2017 485 405 
(WLC) 

565 - 530 45 9.3% 105 Open 

Arshiya 

Ltd 

BUY 09/10/2017 89 68 
(WLC) 

110 126 114 25 28.1% 91 Intermediate 
TGT met 

Nandan 

Denim Ltd 

Buy 16/10/2017 178 155 
(WLC) 

201 239 175 -3 -1.7% 84 Open 

Hikal Ltd Buy 16/10/2017 249 224 
(WLC) 

274 330 245 -4 -1.6% 84 Open 

Polyplex 

Corp Ltd 

Buy 16/10/2017 531 460 
(WLC) 

602 739 560 29 5.5% 84 Open 

Adani 

Port Ltd 

BUY 30/10/2017 430 382 
(WLC) 

478 550 424 -6 -1.4% 70 Open 

Ultra Tech 

Cement 

Ltd 

BUY 30/10/2017 4470 4000 
(WLC) 

4950 5300 4400 -70 -1.6% 70 Open 
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Scrip Reco Reco 

Date 

Entry 

Price 

Stop 

Loss 

Inter-

mediate 

Target 

Final 

Target / 

Exit Price 

CMP Abs. 

P/L 

Abs. 

P/L (%) 

Period 

(days) 

Comments 

Minda Inds Buy 06/11/2017 915 790 
(WLC) 

1040 1440 1291 376 41.1% 63 Intermediate 
TGT met 

GHCL Buy 27/11/2017 290 225 
(WLC) 

365 410 320 30 10.3% 42 Open 

TV18 

Broadcast 

BUY 27/11/2017 53.5 32 
(WLC) 

75 130-200 64 10.5 19.6% 42 Open 

Dawaat 

(LT Foods) 

BUY 11/12/2017 81 68 
(WLC) 

94 130 108 27 33.3% 28 Intermediate 
TGT met 

Sudarshan 

Chemical 

BUY 08/01/2018 456 399 
(WLC) 

513 740 - - - - Open 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

mailto:research@ssjfinance.com�


 

                  . 
                 SSJ Finance & Securities Pvt. Ltd. 1st Floor, Merchant Chamber, 41, New Marine Lines, Mumbai 400020. T: +91-22-43008868 F: +91-22-67018899 E: research@ssjfinance.com 5 

 

          
               

   

TECHNO VALUE ALERT 
Jan 08, 2018 

 

Closed Positions 
 

Scrip Reco Reco 
Date 

Entry 
Price 

Nifty 
Level 

Stop 
Loss 

Final 
Target / 

Exit 
Price 

Nifty 
Closing 

Nifty 
P/L 
% 

Stock 
P/L %  

Exit Date  Comments 

Dawaat 
(LT 
Foods) 

BUY 11/05/2017 65.50 9422.4 55  
(WLC) 

80 9438.65 0.17 22.1 22/05/2017 TGT Achieved 

Dawaat 
(LT 
Foods) 

BUY 22/05/2017 80 9438.65 65.50 
(WLC) 

65.50 9574.95 1.44 -18.1 23/06/2017 Stop Loss 
Triggered 

Heritage 
Foods 

BUY 25/07/2017 1270 9964.65 1180 
(WLC) 

1535 9884.40 -0.8 20.9 30/08/2017 TGT Achieved 

Sarda 
Energy 

BUY 25/07/2017 296 9964.65 265 
(WLC) 

415 9917.90 -0.5 40.2 31/08/2017 TGT Achieved 

Karur 
Vysya 
Bank 

BUY 04/09/2017 121 9912.85 110 
(WLC) 

128 10373 4.64 16.5 30/10/2017 Intermediate 
TGT Met and 
remaining exit 
at 128 

Havells 
Ltd 

BUY 16/10/2017 541 10230.85 519 
(WLC) 

482 10373 1.39 -6.84 30/10/2017 Intermediate 
TGT Met and 
remaining exit 
at 482 

DCM 
Shriram 

BUY 08/08/2017 388 9978.55 340 
(WLC) 

540 10363.65 3.86 34 30/10/2017 TGT Achieved 

Lupin BUY 11/07/2017 1150 9786.05 899 
(WLC) 

836 10321.75 5.47 -27.3 10/11/2017 Stop Loss 
Triggered 

PPAP Buy 06/11/2017 440 10451.8 375 
(WLC) 

595 10493 0.40 35.2 22/12/2017 TGT Achieved 
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Disclosures and Disclaimer  
This report is published by SSJ Finance & Securities Pvt. Limited (hereinafter referred to as “SSJF”) for private circulation. SSJ is a registered Member of 
National Stock Exchange of India Limited (NSE), BSE Limited (BSE) and Metropolitan Stock Exchange of India Limited (MSEI). SSJ is also a Depository 
Participant with CDSL.  
SSJF and/or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing / dealing in securities market. SSJF or 
Analyst or dependent relatives of the Analyst do not hold any financial interest in the subject company. An associate / group entity of SSJ may have such 
interest in its ordinary course of business as a distinct and independent body which may be in line with or contrary to the view expressed by the analyst 
herein. SSJF or its associates or Analyst do not have any conflict or material conflict of interest at the time of publication of the research report with the 
company covered by the Analyst. SSJF or its associates or Analyst or relatives of Analyst do not hold beneficial ownership of 1% or more in the subject 
company at the end of the month immediately preceding the date of publication of this research report. 
SSJF or its associates / Analyst has not received any compensation / managed or co-managed public offering of securities of the company covered by Analyst 
during the past twelve months. SSJ or its associates has not received any compensation or other benefits from the company covered by Analyst or third 
party in connection with the research report. Analyst has not served as an officer, director or employee of Subject Company and SSJF / Analyst has not been 
engaged in market making activity of the subject company. 
This document is provided for assistance only and is not intended to be taken alone as the basis for an investment / trading decision. The investment 
discussed or views expressed may not be suitable for all investors. This document does not constitute an offer or solicitation for the purchase or sale of any 
financial instrument or as an official confirmation of any transaction. All market prices, net assets values, units, quantities, loads, brokerages, service taxes and 
other levies are subject to change without notice. The investments in financial products could be illiquid for long period of time and the markets for these 
products may disappear and the price discovery may not exist. Also the value, income, appreciation, returns, yield of any of the securities or financial 
instruments mentioned in this statement are based on current market conditions and subject to change. The levels and bases of, and relief from, taxation can 
change. SSJF acts merely as a broker cum distributor and is not a custodian of these securities or financial instruments. Please note, however, that some data 
has been derived from sources that we believe to be reliable but is not guaranteed and SSJF / Analyst cannot be held responsible for omitted or misstated 
data. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, 
state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject SSJF 
and affiliates / group companies to any registration or licensing requirements within such jurisdiction. The distribution of this document in certain 
jurisdictions may be restricted by law, and persons in whose possession this document comes, should inform themselves about and observe, any such 
restrictions. This information is subject to change without any prior notice. SSJF reserves the right to make modifications and alterations to this statement as 
may be required from time to time. However, SSJF is under no obligation to update or keep the information current. Nevertheless, SSJF is committed to 
providing independent and transparent recommendation to its client and would be to provide any information in response to specific client queries. Neither 
SSJF nor any of its affiliates, group companies, directors, employees, agents or representatives shall be liable for any damages whether direct, indirect, special 
or consequential including lost revenue or lost profits and/or loss of capital that may arise from or in connection with the use of the information. The 
information given in this document is as of the date of this report and there can be no assurance that future results or events will be consistent with this 
information.  
Please note that past performance of Capital Market / Debt Market / Financial Products / Instruments does not necessarily indicate the future prospects and 
performance thereof although this document may have included statements/opinions/recommendations which may contain words or phrases such as “will”, 
“expect”, “should” and similar expressions or variations of such expressions, that could be “forward looking statements”. Actual results may differ materially 
from those suggested by the forward looking statements due to risks or uncertainties associated with our expectations with respect to, but not limited to, 
exposure to market risks, general economic and political conditions in India and other countries globally, which have an impact on our services and/or 
investments, the monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices 
or rates or prices, the performance of the financial markets in India and globally, changes in domestic and foreign laws, regulations and taxes and changes in 
competition in the industry. By their nature, certain market risk disclosures are only estimates and could be materially different from what actually occurs in 
the future. As a result, actual future gains or losses could materially differ from those that have been estimated. SSJF generally prohibits its analysts, persons 
reporting to analysts and their dependents from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover. The 
disclosures of interest statements if any, incorporated in this document are provided solely to enhance the transparency and should not be treated as 
endorsement of the views expressed in the report. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or 
her personal views about the subject company or companies and its / their securities, and no part of his or her compensation was, is or will be, directly or 
indirectly related to specific recommendations or views expressed in this report. SSJF is not liable for any delay in the receipt of this statement. SSJF and 
affiliates, group companies, officers, directors and employees, in their independent capacity, may: (a) from time to time, have long or short positions in, and 
buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage 
or other compensation or act as advisor or lender/borrower to such company (ies) or have other potential conflict of interest with respect to any 
recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with the information 
contained here. The information contained in this document is strictly confidential and is intended for the use by recipient only. Receipt and review of this 
document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or information 
contained herein, in whole or in part, or in any form or manner, without the express written consent of SSJF. In the preparation of the material contained in 
this document, SSJF has used information that is publicly available, including information developed in-house. Information gathered & material used in this  

mailto:research@ssjfinance.com�
mailto:anupsahu@ssjfinance.com�


 

                  . 
                 SSJ Finance & Securities Pvt. Ltd. 1st Floor, Merchant Chamber, 41, New Marine Lines, Mumbai 400020. T: +91-22-43008868 F: +91-22-67018899 E: research@ssjfinance.com 7 

 

          
               

   

TECHNO VALUE ALERT 
Jan 08, 2018 

 
 
document is believed to be from reliable sources and is given in good faith. SSJF however does not warrant the accuracy, reasonableness and/or 
completeness of any information. Investments in Capital / Debt Market / Financial Products / Instruments are subject to market risks and yields and may 
fluctuate depending on various factors affecting capital/debt markets.  
Kindly read the Risk Disclosure Documents carefully before investing in Equity Shares, Derivatives, Commodities or other instruments. The user assumes 
the entire risk of any use made of this information. Each recipient of this document should make such investigation as it deems necessary to arrive at an 
independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved) and should 
consult his / her own advisors to determine the merits and risks of such investment. SSJF or any of its affiliates / group companies shall not be in any way 
responsible for any loss or damage that may arise to any person from any error in the information contained in this report. For data reference to any third 
party in this material no such party will assume any liability for the same. This document should not be regarded as solicitation of business in any jurisdiction 
including India. The information provided in these reports remains, unless otherwise stated, the copyright of SSJF. All layout, design, original artwork, 
concepts and other intellectual properties, remains the property and copyright of SSJF and may not be used in any form or for any purpose whatsoever by 
any party without the express written permission of SSJF. This document has been sent to you in an electronic form and / or has been made available on our 
website. You are reminded that documents transmitted via this medium may be altered or changed during the process of electronic transmission and 
consequently neither SSJF, nor its affiliates / group companies, nor any person who controls them nor any director, officer, employee nor agent of them or 
affiliate/group company of any such person accepts any liability or responsibility whatsoever for such alteration or change in the document. 
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