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MAJOR COMMODITIES

Commodity Expiry High Low Close Change Commodity = Expiry High Low Close ($) Change

Gold Feb 29245 29061 29230 5 Gold (0z) Feb 1327.30 1307.10 1321.60 3.10
Silver Mar 39372 38900 39276 -24 Silver (Oz) Mar 17.32 17.03 17.27 0.00
Crude Oil Jan 3950 3903 3921 18 Crude Oil Feb 62.21 61.59 62.01 0.38
Natural Gas Jan 195.40 184.30 185.20 -5.70 Natural Gas Feb 3.07 2.84 2.88 -0.13
Copper Feb 462.85 456.60 457.70 0.15 Copper 3MF 7265.00 7150.00 7185.50 11.00
Nickel Jan 806.30 785.50 801.00 10.10 Nickel 3MF 12715.00 | 12375.00 12640.00 190.00
Aluminium Jan 142.70 140.50 142.00 0.60 Aluminium 3MF 2256.00 2212.00 2245.50 16.00
Lead Jan 164.55 162.70 163.20 -0.40 Lead 3MF 2594.00 2544.00 2571.00 -6.00
Zinc Jan 214.25 211.60 213.90 1.55 Zinc 3MF 3364.00 3318.00 3355.50 25.50

News & Development

e U.S. crude stocks fell last week as refineries hiked output, while gasoline and distillate inventories rose, the Energy Information

Administration said on Thursday.

(Source: Reuters)
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Gold

Gold steadied around a 3-1/2-month high on Thursday as prospects for
further U.S. interest rate increases put the brakes on a recent rally, while
palladium touched record highs on tight supplies.

The U.S. dollar hit a four-month low against the euro amid optimism
about the euro zone economy. However, gold, which tends to move
counter to the U.S. currency, was unable to capitalize on the dollar
weakness and hovered just below its 3-1/2-month high hit yesterday.
Still, after digesting the U.S. Federal Reserve's minutes from its
December policy meeting released on Wednesday, market participants
have begun to doubt the sentiment that recent U.S. tax changes will lead
to inflation, and the widely-expected path of future rate hikes, analysts
said.

Gold is highly sensitive to rising U.S. interest rates because they increase
the opportunity cost of holding non-yielding bullion while boosting the
dollar, in which it is priced.

Gold also benefited from safe-haven purchases.

Spot gold marked its highest since Sept. 15 at $1,321.33 on Wednesday
but eased as the dollar recovered after minutes from the Fed's
December policy meeting had initially bolstered expectations for more
increases to U.S. interest rates.

(Source: Reuters)

Outlook

We expect gold prices to trade sideways on the back of profit booking
after rise in prices.

Silver

Silver rose 0.3 percent at $17.18 per ounce after earlier hitting a eight-
week high at $17.26.

(Source: Reuters)

Outlook

We expect silver prices to trade sideways on the back of profit booking
after rise in prices.
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Technical Outlook

Gold | Strategy S2 S1 Close R1 R2

Feb | Sideways 29000 | 29100 | 29230 29300 | 29400

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised

Daily MAUC1 16-Nov-17 - 08-Jan-18 (BOM)
Cndl, MAUC1, Price
04-Jan-18, 29,187.00, 29,245.00, 29,061.00, 29,230.00 | INR
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Technical Outlook

Silver | Strategy S2 S1 Close R1 R2

Mar | Sideways | 38700 | 39000 | 39276 | 39500 | 39800

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised

Daily MSvc1 13-Nov-17 - 08-Jan-18 (BOM)

Cndl, MSVc1, | Price
04-Jan-18, 39,110.00, 39,372.00, 38,900.00, 39,276.00 |INR
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Crude Oil

Qil rose on Thursday to its highest since May 2015, on concern about
supply risks due to unrest in Iran and another decline in U.S. inventories
as refining activity hit a 12-year high.

U.S. oil stocks fell more than expected, continuing a steady drawdown of
supplies in the world's largest oil consumer, though stocks of distillates
and gasoline rose on heavy refining activity driven in part by year-end
adjustments.

However, cold weather across much of the country was expected to
keep demand high, as heating oil prices were just off highs not seen
since early 2015.

Freezing weather in the United States has boosted demand for heating
oil. Heating oil futures were down 0.7 percent to $2.0741 a gallon; the
contract hit highs not seen since February 2014 earlier in the week.
Anti-government protests since last week in Iran, OPEC's third-largest
producer, have added a geopolitical risk premium to oil prices, though
the country's production and exports have not been affected, sources
said.

Apart from a spike in May 2015, oil is at its highest since December 2014
the month after a decision by the Organization of the Petroleum
Exporting Countries to stop cutting output to support prices.

OPEC, supported by Russia and other non-members, began to reduce
output a year ago to remove a glut built up in the previous two years.
Compliance has been high, as producers have decided to extend the
supply pact until the end of 2018.

(Source: Reuters)

Outlook

We expect crude oil prices to trade sideways on the back of profit
booking after rise in prices.

Natural Gas

Outlook

We expect Natural gas prices to trade negative on the back of profit
booking after sharp up-move in prices.
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Technical Outlook

Crude Oil | Strategy | S2 S1 | Close | R1

R2

Jan Sideways | 3870 | 3900 | 3921

3940

3970

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised

Daily MCGBc1

Cndl, MCGBc1,
04-Jan-18, 3,910.00, 3,950.00, 3,903.00, 3,921.00N/A, N/A
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Technical Outlook

Nat Gas | Strategy S2 S1 | Close | R1

R2

Jan Sell @ R1 181 183 185.2 187

189

*Investors can use $S2/R2 as Stop Loss/Target depending upon the strategy advised

Daily MNGc1

15-Nov-17 - 08-Jan-18 (BOM)
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BASE METAL

Base Metals

Zinc hit its highest in more than 10 years on Thursday on concerns
over a market deficit, while copper rose after upbeat Chinese data
supported growth expectations in the world's biggest metals
consumer.

Zinc stocks held in London Metal Exchange warehouses fell 250
tonnes to their lowest since late 2008, data showed on Thursday,
down by a third from their October peak.

Zinc prices are likely to keep rising over the next six to nine
months, Goldman Sachs said in its outlook for 2018, based on
refined stocks drawing down, a larger than consensus deficit for
2017 and Chinese zinc mine supply being unlikely to respond to
higher prices during the first half.

(Source: Reuters)

Outlook

We expect base metal prices likely to trade volatile on the back of
largely speculative trading.

LME Inventories Copper Lead
Current Stock 200150 142075
Change 75 0

B 0, 0,
% Change 0.04% 0.00%

Technical Outlook

Dec/Feb* | Strategy | S2 S1 | Close | R1 R2
Copper* Sell@R1 | 153 455 457.7 | 460 462
Nickel Sell @ R1 788 796 801.0 806 812
Alum Buy @ S1 140 141 142.0 143 144
Lead Sideways 161 162 163.2 165 166
Zinc Sideways | 212 213 2139 | 215 216

*Investors can use $S2/R2 as Stop Loss/Target depending upon the strategy advised

Daily MCCc1 13-Nov-17 - 08-Jan-18 (BOM)
Cndl, MCCcl, 04-Jan-18, 456.60, 462.85, 456.60, 457.70 Price
N/A, N/A 4 INR
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DATE TIME (IST) COUNTRY ECONOMIC DATA CONSENSUS PREVIOUS IMPACT
FriJan 5 3:30pm EUR CPI Flash Estimate y/y 1.40% 1.50% High
7:00pm usD Average Hourly Earnings m/m 0.30% 0.20% High
usD Non-Farm Employment Change 189K 228K High
usbD Unemployment Rate 4.10% 4.10% High
8:30pm usD ISM Non-Manufacturing PMI 57.8 57.4 High

For Further Assistance Contact: - 022-40934000

Ashish Shah Tejas Nikhar Devashish Srivastava
AVP Sr. Research Analyst Research Analyst
ashish.shah@sushilfinance.com tejas.nikhar@sushilfinance.com devashish.srivastava@sushilfinance.com

WE / OUR CLIENTS / OUR RELATIVES MAY HAVE PERSONAL TRADING / INVESTMENT INTEREST IN THE STOCKS MENTIONED HERE IN.

STATEMENT OF DISCLAIMER

This report includes information from sources believed to be reliable but no independent verification has been made and we do not guarantee its
accuracy or completeness. Opinions expressed are subject to change without notice. This report cannot be construed as a request to engage in any
transaction involving the purchase or sale of a futures contract. The risk of loss in trading futures contracts can be substantial, and therefore investors
should understand the risks involved in taking leveraged positions and must assume responsibility for the risks associated with such investments and
for their results.

Additional information with respect to any commodities referred to herein will be available on request. Sushil Global Commodities Pvt. Ltd. and its
connected companies, and their respective Directors, Officers and employees, may, from time to time, have a long or short position in the commodities
mentioned and may sell or buy such commodities. Sushil Global may act upon or make use of information contained herein prior to the publication
thereof.

This data sheet is for private circulation only. While utmost care has been taken in preparing the above, we claim no responsibility for its accuracy. We
shall not be liable for any direct or indirect losses arising from the use thereof and the investors are requested to use the information contained herein
at their own risk.

Sushil Global Commodities Private Limited
Member: NCDEX, FMC Regn.No. 00304 | MCX, FMC Regn.No. 12240
Genius, 4™ Road, Khar (W), Mumbai — 400 052.

Tel.: 022-6698 0636 Fax: 022-6698 0606 | E-mail: commodities@sushilfinance.com | www.sushilfinance.com
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