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MAJOR COMMODITIES
Commodity Expiry High Low Close Change Commodity | Expiry High Low Close ($) Change
Gold Feb 29284 29155 29217 -13 Gold (0z) Feb 1324.70 1314.60 1322.30 0.70
Silver Mar 39350 39030 39253 -23 Silver (0z) Mar 17.33 17.13 17.29 0.02
Crude Oil Jan 3929 3866 3887 -34 Crude Oil Feb 62.04 61.09 61.44 -0.57
Natural Gas Jan 184.30 174.80 177.10 -8.10 Natural Gas Feb 2.89 2.75 2.80 -0.09
Copper Feb 462.85 452.10 452.50 -5.20 Copper 3MF 7217.50 7107.00 7118.00 -67.50
Nickel Jan 800.70 788.10 794.30 -6.70 Nickel 3MF 12665.00 | 12430.00 | 12545.00 -95.00
Aluminium Jan 142.30 139.00 139.20 -2.80 Aluminium 3MF 2252.50 2201.00 2205.50 -40.00
Lead Jan 164.15 160.80 161.90 -1.30 Lead 3MF 2589.00 2539.50 2555.00 -16.00
Zinc Jan 215.45 213.25 213.80 -0.10 Zinc 3MF 3380.00 3347.50 3352.00 -3.50
News & Development

e U.S. nonfarm payrolls increased by 148,000 jobs last month. Economists were forecasting job gains of 190,000. Employment data
for October and November data were revised to show 9,000 fewer jobs created than previously reported.

e U.S. drillers cut five oil rigs in the week to Jan. 5, bringing the total count down to 742.

(Source: Reuters)
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Commodity Daily

Gold Technical Outlook
Gold dipped in choppy trading on Friday as traders cashed in gains from Gold | Strategy S2 S1 Close R1 R2
the metal's rally to 3-1/2-month highs this week and as the dollar rose Feb | Sideways 29000 | 29100 | 29217 29300 | 29400
even after weaker-than-expected U.S. payrolls data for December. pre— S3/R3 o5 Stan Loss/Taraet denardi pr— o
The metal remained on track for a fourth straight weekly gain, nestors can use S2/R2 as Stop Loss/Target depending upon the strategy advise
something it has not done since April although it posted an annual
increase of 13 percent in 2017. Daily MAUC1 17-Nov-17 - 09-Jan-18 (BOM)
The U.S. December non-farm payrolls report was weaker than expected. Cndl, MAUC, Price
The dollar dipped briefly, then rose as investors reckoned the data would DQSJBWIB, 29,250.00, 29,284.00, 29,155.00, 29,217.00 | INR
not deter U.S. Federal Reserve from raising interest rates multiple times W:UN/:‘"' AN
this year though at a gradual pace. ‘[’M q“#T* 29,217.00
Traders overall stuck to their conviction that the Federal Reserve will ** [:I+ »
raise rates at least twice this year, a Reuters analysis of fed funds futures l I 28,800
contracts traded at CME Group suggested. !l +lq‘ & +D L 28 400
Gold is highly sensitive to rising U.S. interest rates, as these increase the l+
opportunity cost of holding non-yielding bullion, while boosting the ! : = ! : ' : . 28,000
dollar, in which it is priced. 20 27 4 11 18 26 0 08
Nov17 | December 2017 | Jan 18

(Source: Reuters) R
Outlook
We expect gold prices to trade sideways on the back of profit booking
after rise in prices.

Silver Technical Outlook

Silver was down 0.1 percent at $17.22 an ounce earlier touching its Silver | Strategy S2 S1 Close R1 R2

highest point in more than six weeks at $17.29, and 1.6 percent higher Mar | Sideways | 38700 | 39000 | 39253 | 39500 | 39800

for the week.

(Source: Reuters)

Outlook

We expect silver prices to trade sideways on the back of profit booking
after rise in prices.
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*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised

Daily MSvc1

14-Nov-17 - 09-Jan-18 (BOM)

Cndl, MSVc1,
05-Jan-18, 39,190.00, 39,350.00, 39,030.00, 39,253.00
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Crude Oil

Qil prices fell on Friday, dropping from highs last seen in 2015, as soaring
U.S. production undermined a 10 percent rally from December lows that
was driven by tightening supply and political tensions in OPEC member
Iran.

Traders said political tensions in Iran, the third-largest producer in the
Organization of the Petroleum Exporting Countries (OPEC), had pushed
prices higher.

Qil prices have received general support from production cuts led by
OPEC and Russia, which started in January last year and are set to last
through 2018, as well as from strong economic growth and financial
markets.

That is down 20 percent from peaks last March and close to the five-year
average of 420 million barrels.

Yet, surging U.S. production could offset some of the cuts from OPEC
producers, as it rose to 9.78 million barrels per day (bpd) in the latest
week, according to Wednesday's report.

U.S. drillers cut five oil rigs in the week to Jan. 5, bringing the total count
down to 742, General Electric Co's GE.N Baker Hughes energy services
firm said in its closely followed report on Friday.

(Source: Reuters)

Outlook

We expect crude oil prices to trade sideways on the back of profit
booking after rise in prices.

Natural Gas

Outlook

We expect Natural gas prices to trade negative on the back of profit
booking after sharp up-move in prices.
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Technical Outlook

Crude Oil | Strategy | S2 S1 | Close | R1 R2

Jan Sideways | 3820 | 3850 | 3887 | 3910 | 3940

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised

Daily MCGBc1 14-Nov-17 - 09-Jan-18 (BOM)
Cndl, MCGBc1, Price
05-Jan-18, 3,922.00, 3,929.00, 3,866.00, 3,887.00N/A, N/A| INR
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Technical Outlook

Nat Gas | Strategy S2 S1 | Close | R1 R2

Jan Sell @ R1 173 175 177.1 179 181

*Investors can use $S2/R2 as Stop Loss/Target depending upon the strategy advised

Daily MNGc1 16-Nov-17 - 09-Jan-18 (BOM)
Cndl, MNGc1, 05-Jan-18, 184.30, 184.30, 174.80, 177.10 Price
N/A, N/A d] INR
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Base Metals

Zinc hit its highest in more than a decade on Friday as concerns
over market tightness persisted, while copper hit a two-week low
as Chinese investor interest was muted with the Lunar New Year
holidays looming.

Zinc stocks held in London Metal Exchange warehouses fell 250
tonnes to their lowest since late 2008, data showed on Friday,
down about a third from their October peak.

The global zinc market deficit widened to 36,900 tonnes in October
from a revised deficit of 35,900 tonnes in September, the latest
industry data show.

blizzard of data in coming weeks is expected to show China's
economy ended a strong 2017 on a slightly softer note, but activity
has likely remained more resilient than expected despite a
crackdown on industrial pollution and a cooling property market.

(Source: Reuters)

Outlook

We expect base metal prices likely to trade volatile on the back of
largely speculative trading.

LME Inventories Copper Lead
Current Stock 203850 141925
Change 3700 -150

9 . o
% Change 1.85% 0.11%

BASE METAL

Technical Outlook
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Dec/Feb* | Strategy | S2 S1 | Close | R1 R2
Copper* Sideways | 449 451 452.5 | 455 458
Nickel Sell @ R1 780 788 794.3 800 807
Alum Sideways 137 138 139.2 140 141
Lead Sideways 160 161 161.9 163 164
Zinc Sideways | 212 213 213.8 | 215 216

*Investors can use $S2/R2 as Stop Loss/Target depending upon the strategy advised

Daily MCCc1 14-Nov-17 - 09-Jan-18 (BOM)
Cndl, MCCcl, 05-]Jan-18, 462.85, 462.85, 452.10, 452.50, Price
N/A, N/A 4 INR
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WE / OUR CLIENTS / OUR RELATIVES MAY HAVE PERSONAL TRADING / INVESTMENT INTEREST IN THE STOCKS MENTIONED HERE IN.

STATEMENT OF DISCLAIMER

This report includes information from sources believed to be reliable but no independent verification has been made and we do not guarantee its
accuracy or completeness. Opinions expressed are subject to change without notice. This report cannot be construed as a request to engage in any
transaction involving the purchase or sale of a futures contract. The risk of loss in trading futures contracts can be substantial, and therefore investors
should understand the risks involved in taking leveraged positions and must assume responsibility for the risks associated with such investments and
for their results.

Additional information with respect to any commodities referred to herein will be available on request. Sushil Global Commodities Pvt. Ltd. and its
connected companies, and their respective Directors, Officers and employees, may, from time to time, have a long or short position in the commodities
mentioned and may sell or buy such commodities. Sushil Global may act upon or make use of information contained herein prior to the publication
thereof.

This data sheet is for private circulation only. While utmost care has been taken in preparing the above, we claim no responsibility for its accuracy. We
shall not be liable for any direct or indirect losses arising from the use thereof and the investors are requested to use the information contained herein
at their own risk.

Sushil Global Commodities Private Limited
Member: NCDEX, FMC Regn.No. 00304 | MCX, FMC Regn.No. 12240
Genius, 4™ Road, Khar (W), Mumbai — 400 052.

Tel.: 022-6698 0636 Fax: 022-6698 0606 | E-mail: commodities@sushilfinance.com | www.sushilfinance.com
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