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MAJOR COMMODITIES

Commodity Expiry High Low Close Change Commodity = Expiry High Low Close (S) Change

Gold Feb 30150 29980 30060 -301 Gold (0z) Feb 1351.40 1336.10 1340.30 -11.80
Silver Mar 39850 39079 39141 -819 Silver (0z) Mar 17.47 17.09 17.13 -0.31
Crude Oil Feb 4271 4142 4177 -13 Crude Oil Mar 66.46 64.98 65.56 -0.58
Natural Gas Feb 203.70 194.50 202.40 2.30 Natural Gas Mar 3.66 3.30 3.63 0.13
Copper Feb 456.50 450.10 450.70 -1.15 Copper 3MF 7169.00 7071.50 7089.00 -2.00
Nickel Jan 888.50 870.30 878.90 10.70 Nickel 3MF 14040.00 | 13640.00 13845.00 210.00
Aluminium Jan 144.15 141.40 141.55 -0.05 Aluminium 3MF 2270.00 2222.00 2228.00 -32.00
Lead Jan 168.60 164.90 165.65 1.40 Lead 3MF 2650.00 2585.50 2598.50 -9.50
Zinc Jan 229.85 223.00 229.45 7.85 Zinc 3MF 3584.00 3482.00 3549.00 64.00

News & Development

e No major fundamental developments.

(Source: Reuters)
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ACTIONABLE KNOWLEDGE

Commodity Daily

Gold

Gold prices fell on Monday as a recovery in the U.S. dollar and rising
government bond yields prompted investors to cash in bullion after its
sixth weekly price rise in seven weeks.

U.S Treasury yields hit multiyear highs on expectations that central banks
around the world would reduce stimulus as economies improve. Higher
yields on bonds make gold a less attractive investment because it pays
no interest.

Gold prices have benefited largely from a slide in the dollar index to
three-year lows. A rise in the currency on Monday after six straight
weeks of losses pulled gold back.

Rising bond yields helped underpin the greenback ahead of a week
packed with U.S. data. It remains on track for its biggest monthly decline
since March 2016, however.

The currency came under pressure last week after Treasury Secretary
Steven Mnuchin indicated he was broadly supportive of a weak dollar,
although U.S. President Donald Trump later said he wanted to see
strength in the greenback.

Traders now await U.S. employment data and the outcome of a Federal
Reserve policy meeting this week and will watch for implications for U.S.
interest rates.

(Source: Reuters)

Outlook

We expect gold prices to trade positive on the back of speculative
buying.

Silver

Silver dropped 1.2 percent to $17.19 an ounce. It rose 2.3 percent last
week, the biggest gain for any of the major precious metals.

(Source: Reuters)

Outlook

We expect silver prices to trade positive on the back of positive on the
back of speculative buying.
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Technical Outlook

Gold | Strategy S2 S1 Close R1 R2
Feb Sideways 29900 | 30000 | 30060 30200 30300
*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised
Daily MAUc1 08-Dec-17 - 31-Jan-18 (BOM)
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Technical Outlook
Silver | Strategy S2 S1 Close R1 R2
Mar | Sideways | 38700 | 39000 39141 39500 | 39800

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised
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Crude Oil Technical Outlook

Oil prices settled lower on Monday, pressured by a strengthening dollar Crude Oil | Strategy | S2 S1 | Close | R1 R2
and rising U.S. crude output, but prices remained on track for the biggest Feb Sideways | 4120 | 4150 | 4177 | 4200 | 4230
January increase in five years. *Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised

Analysts expected U.S. crude supplies would post a weekly rise for the
first time in 10 weeks, a preliminary Reuters poll showed on Monday.

Industry group American Petroleum Institute posts its data on Tuesday Daily MCGBc1 05-Dec-17 - 31-Jan-18 (BOM)
and the U.S. Energy Information Administration reports on Wednesday. Cndl, MCGBc1, Price
Crude prices also had drawn support from a large premium in the front- 29-Jan-18, 4,210.00, 4,271.00, 4,142.00, 4,177.00N/A, N/A| INR
month Brent oil contract over those for future delivery, as investment in 66 4,177.00 |
crude futures and options reached a record high last week. f] ‘H?T *ﬁ 4,100
. - ) A . sUTICTTE

Oil consumption is surging as a result of growth in major economies, [] ~4,000
while OPEC and its allies have made repeated commitments to limiting D*!* 3,900
their crude output. ++090 3,800
Qn Mo'nda\/, Irag's oil minister said in London tha't the oil market was ?l 60*‘ “??77 L3 200
improving, and that the country would comply with OPEC output cuts 0 1 L=
even though it is trying to increase its oil export capacity. e

U.S. energy firms added 12 oil rigs for new production in the week to 011 bls 201276 0[1 083 15 201282 28
Jan. 26, Baker Hughes reported on Friday, which added to bearish ) —Y
sentiment in the market.

(Source: Reuters)

Outlook

We expect crude oil prices to trade sideways on the back of profit
booking after sharp up-move in prices.

Natural Gas
Technical Outlook

Nat Gas | Strategy S2 S1 | Close | R1 R2
Outlook Feb | Buy@S1 | 198 | 200 | 202.4 | 204 | 206

. . . *Investors can use $S2/R2 as Stop Loss/Target depending upon the strategy advised
We expect Natural gas prices to trade positive on the back of rise in

demand.
Daily MNGc1 07-Dec-17 - 31-Jan-18 (BOM)
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Base Metals

Zinc prices surged to the highest since 2007 on Monday as falling
stockpiles suggested tight supplies, while expectations of strong
demand pushed nickel to a 2 1/2-year peak after it broke through a
key technical level last week.

Most industrial metals rose as investors looked ahead to details of
infrastructure-building in U.S. President Donald Trump's State of
the Union address on Tuesday and Chinese manufacturing PMI
data on Wednesday.

Chile's Codelco has struck a contract deal with workers at its
Andina copper mine as it tries to reach advance agreements with
unions in a year busy with labour negotiations.

(Source: Reuters)

Technical Outlook

Jan/Feb* | Strategy | S2 S1 | Close | R1 R2
Copper* Sell@R1 | 446 449 450.7 | 453 455
Nickel Sell @ R1 863 870 878.9 885 892
Alum Sideways 140 141 1415 | 142 143
Lead Sideways 163 164 165.6 167 168
Zinc Sideways 227 228 2294 | 231 133

*Investors can use $S2/R2 as Stop Loss/Target depending upon the strategy advised

Daily MCCc1 04-Dec-17 - 31-Jan-18 (BOM)
Cndl, MCCc1, 29-Jan-18, 456.50, 456.50, 450.10, 450.70, Price
Outlook N/A, N/A 4 INR
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LME Inventories Copper Lead Zinc Aluminium Nickel
Current Stock 308650 136700 176275 1085475 360714
-475 -1175 -1750 4050 -1068
Change
- 0 o 0, 4 0, 0, 4 0,
% Change 0.15% 0.85% 0.98% 0.37% 0.30%

Page 4




m Finuniced

ACTIONABLE KANOWLEDGE

DATE TIME (IST) COUNTRY ECONOMIC DATA CONSENSUS PREVIOUS IMPACT
Tue Jan 30 8:30pm usb CB Consumer Confidence 123.2 122.1 High
9:00pm GBP BOE Gov Carney Speaks High

For Further Assistance Contact: - 022-40934000
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WE / OUR CLIENTS / OUR RELATIVES MAY HAVE PERSONAL TRADING / INVESTMENT INTEREST IN THE STOCKS MENTIONED HERE IN.

STATEMENT OF DISCLAIMER

This report includes information from sources believed to be reliable but no independent verification has been made and we do not guarantee its
accuracy or completeness. Opinions expressed are subject to change without notice. This report cannot be construed as a request to engage in any
transaction involving the purchase or sale of a futures contract. The risk of loss in trading futures contracts can be substantial, and therefore investors
should understand the risks involved in taking leveraged positions and must assume responsibility for the risks associated with such investments and
for their results.

Additional information with respect to any commodities referred to herein will be available on request. Sushil Global Commodities Pvt. Ltd. and its
connected companies, and their respective Directors, Officers and employees, may, from time to time, have a long or short position in the commodities
mentioned and may sell or buy such commodities. Sushil Global may act upon or make use of information contained herein prior to the publication
thereof.

This data sheet is for private circulation only. While utmost care has been taken in preparing the above, we claim no responsibility for its accuracy. We
shall not be liable for any direct or indirect losses arising from the use thereof and the investors are requested to use the information contained herein
at their own risk.

Sushil Global Commaodities Private Limited
Member: NCDEX, FMC Regn.No. 00304 | MCX, FMC Regn.No. 12240
Genius, 4™ Road, Khar (W), Mumbai — 400 052.

Tel.: 022-6698 0636 Fax: 022-6698 0606 | E-mail: commodities@sushilfinance.com | www.sushilfinance.com
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