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MAJOR COMMODITIES

Commodity Expiry High Low Close Change Commodity = Expiry High Low Close ($) Change

Gold Feb 30170 29954 30052 -8 Gold (0z) Feb 1347.80 1332.80 1335.40 -4.90
Silver Mar 39450 39020 39123 -18 Silver (Oz) Mar 17.31 17.04 17.06 -0.07
Crude Oil Feb 4153 4092 4106 -71 Crude Oil Mar 65.56 63.89 64.50 -1.06
Natural Gas Feb 208.00 202.70 207.60 5.20 Natural Gas Mar 3.26 3.16 3.20 -0.44
Copper Feb 451.75 445.30 450.45 -0.25 Copper 3MF 7121.00 6994.00 7080.00 -9.00
Nickel Jan 870.80 846.10 851.50 -27.40 Nickel 3MF 13910.00 | 13300.00 @ 13395.00 | -450.00
Aluminium Jan 142.20 139.85 141.10 -0.45 Aluminium 3MF 2239.50 2195.00 2224.00 -4.00
Lead Jan 166.80 164.80 165.60 -0.05 Lead 3MF 2624.00 2582.50 2601.50 3.00
Zinc Jan 228.40 225.95 226.75 -2.70 Zinc 3MF 3556.50 3495.50 3513.50 -35.50

News & Development

e No major fundamental developments.

(Source: Reuters)
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ACTIONABLE KNOWLEDGE

Gold Technical Outlook
Gold slipped back to a one-week low on Tuesday as markets braced for Gold | Strategy S2 S1 Close R1 R2
U.S. President Donald Trump’s annual State of the Union address and Feb | Sideways 29900 | 30000 | 30052 30200 | 30300
news on U.5. monetary policy. *Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised
The speech and policy news will come amid positive consumer data and
continuing fallout from a Republican memo alleging anti-Trump bias.
Markets are also bracing for potentially hawkish language from the U.S. Daily MAUc1 11-Dec-17 - 01+Feb-18 (BOM)
Federal Reserve, which ends its two-day policy meeting on Wednesday Cndl, MAUC1, Price
amid signs that U.S. economic growth is picking up steam. z(;:ag/-js, 29,978.00, 30,170.00, 29,954.00, 30'05$'00' IR
Investors will be closely watching Trump's annual State of the Union d ?[] L]
speech for comments on the dollar. % a*t:00 559 'SOO
U.S. Treasury Secretary Steven Mnuchin gave dollar bears a boost last .++?*¢lﬂ° '
week with a tacit endorsement of a weak U.S. currency, though Trump 0-#0 29,000
later tried to row back from those comments. 1 ot B L 28,500
Gold hovered near its one-week low despite world equity markets taking "l' $4° .
their biggest two-day dive in six months, while the dollar index slipped ] : ! : : ! : ___ 28,000
back after climbing overnight. 11 13 2% 01 08 15 2 29
Rising bond yields and a sell-off in healthcare shares sent the U.S. stock December 2017 | January 2018 |
market sliding, with the Dow Jones Industrial Average's 352-point tumble
its steepest in eight months.
Higher bond yields make gold a less attractive investment because it
pays no interest.
(Source: Reuters)
Outlook
We expect gold prices to trade positive on the back of speculative
buying.
Silver Technical Outlook
Silver dropped 0.3 percent at $17.11 an ounce after touching a six-day Silver | Strategy S2 S1 Close R1 R2
low. Mar | Sideways | 38700 | 39000 | 39123 | 39500 | 39800
(source: Reuters) *Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised
Outlook
Daily MSvc1 06-Dec-17 - 01-Feb-18 (BOM)
We expect silver prices to trade positive on the back of positive on the Cnd, MSVc1, Peloe
back of speculative buying. 30-Jan-18, 39,096.00, 39,450.00, 39,020.00, 39,123.00 INR
N/A, N/A ; ?l Kg
39 S0
?Dow?’fh&ﬁ I’ulﬂﬂ 51200
| - 38,500
DD 38,000
il s 0t -37,500
“HUH -37,000
I 36,500
11 18 2 01 08 15 22 29
December 2017 | January 2018 |
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Crude Oil Technical Outlook

Oil prices dipped for a second straight day on Tuesday, driven by Crude Oil | Strategy | S2 S1 | Close | R1 R2
ongoing evidence of rising U.S. crude output, while wary investors sold Feb Sideways | 4120 | 4150 | 4106 | 4200 | 4230
off stocks, bonds and commodities. *Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised

Futures traded weaker in post-settlement trading after weekly inventory
figures from industry group the American Petroleum Institute showed a

3.2 million-barrel increase in crude oil stocks for last week. Daily MCGBc1 06-Dec-17 - 01-Feb-18 (BOM)
If the U.S. Energy Department data on Wednesday also shows an Cndl, MCGBc1, Price
increase in inventories, it would break an 11-week streak of drawdowns. 30-Jan-18, 4,149.00, 4,153.00, 4,092.00, 4,106.00N/A, N/A| INR
Analysts polled by Reuters forecast an average 100,000-barrel build in 66 Bbl
crude stocks 6ﬂT¢+?T!*b '
With oil's negative correlation to the dollar reaching its strongest in a D ~4,000
month, even continued signs of robust demand for crude were not D*jl 3,900
enough to ward off profit taking following last week's rise to three-year ++°T' L3 800
highs. o é[j“ LA -3,700
Qil's inverse relationship to the dollar, whereby a stronger currency Fql T L=
makes it more expensive for non-U.S. investors to buy dollar- e

11 18 26 01 08 15 22 29

denominated assets, has reasserted itself this week.
December 2017 | January 2018 |

U.S. production is already on par with that of Saudi Arabia, the biggest
producer in the Organization of the Petroleum Exporting Countries
(OPEC). Only Russia produces more, averaging 10.98 million barrels per
day (bpd) in 2017.

(Source: Reuters)

Outlook

We expect crude oil prices to trade sideways on the back of profit
booking after sharp up-move in prices.

Natural Gas .

Technical Outlook

Nat Gas | Strategy S2 S1 | Close | R1 R2
Outlook Feb | Buy@S1 | 198 | 200 | 207.6 | 204 | 206

. . . *Investors can use $S2/R2 as Stop Loss/Target depending upon the strategy advised
We expect Natural gas prices to trade positive on the back of rise in

demand.
Daily MNGc1 08-Dec-17 - 01-Feb-18 (BOM)
Cndl, MNGc1, 30-Jan-18, 203.50, 208.00, 202.70, 207.60, Price
N/A, N/A INR
UH MMBTU

U!Tn.“ ?U
n&ﬁ*i ﬁﬂ - 190

+1 4 180
'?-.ﬁ‘.'qlq ' 170

| 160

i1 18 26 01 08 15 22 29
December 2017 | January 2018 |
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Base Metals Technical Outlook

Nickel came off two-year highs on Tuesday as investors booked Jan/Feb* | Strategy s2 s1 Close R1 R2
profits from a rally that was supported by a low dollar and an . -

improving demand and supply outlook. Copper Sideways | 446 449 450.4 | 453 455
He said the move lower was likely an unwinding of the speculative Nickel Sell@R1 | 830 840 851.5 | 860 870

buying that pushed nickel higher last week. But he added that

Al l@R1| 1 14 141.1 | 141. 142.
rising demand and falling stocks meant fundamentals for the metal um >l 39 0 > >

were gradually improving. Lead Sideways | 163 164 165.6 | 167 168
Il;lickel jumlped 7.3 percent last week, making it the best performing Zinc Sideways 224 225 226.7 | 228 229
ase metal.

) . . *Investors can use $S2/R2 as Stop Loss/Target depending upon the strategy advised
Investors were keeping an eye out for positive signals about

infrastructure building in the State of the Union address by U.S.
President Donald Trump later in the day.

Daily MCCc1 05-Dec-17 - 01-Feb-18 (BOM)
(saurces Reuters) Cndl, MCCc1, 30-Jan-18, 450.00, 451.75, 445.30, 450.45 | Price
NJA, NfA INR
Outlook Oy ' Kg
*ll Lagt - 460
We expect base metal prices likely to trade volatile on the back of nqu 61 *. Tl+‘+ .lT
largely speculative trading. o9 l
i 0
L
$+T0 430
420
11 18 26 01 08 15 2 29
December 2017 | January 2018 |
LME Inventories Copper Lead Zinc Aluminium Nickel
Current Stock 306950 135750 174400 1084875 359292
-1700 -950 -1875 -600 -1422
Change
| 0, - (o) - 0, - 0, o 0,
% Change 0.55% 0.69% 1.06% 0.06% 0.39%
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DATE TIME (IST) COUNTRY ECONOMIC DATA CONSENSUS PREVIOUS IMPACT
Wed Jan 31 7:30am usD President Trump Speaks High
3:30pm EUR CPI Flash Estimate y/y 1.30% 1.40% High
6:45pm usD ADP Non-Farm Employment Change 191K 250K High
9:00pm usb Crude Oil Inventories -1.1M High
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WE / OUR CLIENTS / OUR RELATIVES MAY HAVE PERSONAL TRADING / INVESTMENT INTEREST IN THE STOCKS MENTIONED HERE IN.

STATEMENT OF DISCLAIMER

This report includes information from sources believed to be reliable but no independent verification has been made and we do not guarantee its
accuracy or completeness. Opinions expressed are subject to change without notice. This report cannot be construed as a request to engage in any
transaction involving the purchase or sale of a futures contract. The risk of loss in trading futures contracts can be substantial, and therefore investors
should understand the risks involved in taking leveraged positions and must assume responsibility for the risks associated with such investments and
for their results.

Additional information with respect to any commodities referred to herein will be available on request. Sushil Global Commaodities Pvt. Ltd. and its
connected companies, and their respective Directors, Officers and employees, may, from time to time, have a long or short position in the commodities
mentioned and may sell or buy such commodities. Sushil Global may act upon or make use of information contained herein prior to the publication
thereof.

This data sheet is for private circulation only. While utmost care has been taken in preparing the above, we claim no responsibility for its accuracy. We
shall not be liable for any direct or indirect losses arising from the use thereof and the investors are requested to use the information contained herein
at their own risk.

Sushil Global Commaodities Private Limited
Member: NCDEX, FMC Regn.No. 00304 | MCX, FMC Regn.No. 12240
Genius, 4™ Road, Khar (W), Mumbai — 400 052.

Tel.: 022-6698 0636 Fax: 022-6698 0606 | E-mail: commodities@sushilfinance.com | www.sushilfinance.com
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