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Soybean

NCDEX Soyabean prices has been making higher
peaks and higher troughs since past few days,
which indicates the strength in the prices of the
commodity Going ahead, Rs.5120 remains strong
support for the commodity and bias remains
bullish as long as it is trading above the support
zone. Intermediate support is placed in the range
of Rs.5270-5300 levels. On the higher side the
commodity is likely to move towards Rs.5570 —
5770levels. Also, RSl is sustaining well above the
mid-point of 50 level which indicates strength in
the prices of the commodity. Thus, buying on dips
is recommended.

RSO

NCDEX RSO prices has been making higher peaks
and higher troughs since past few days, which
in the prices of the
commodity. Going ahead, Rs.1230 remains strong

indicates the strength

support for the commodity and bias remains
bullish as long as it is trading above the support
zone. Intermediate support is placed in the range
of Rs.1247levels. On the higher side the
commodity is likely to move towards Rs.1295 —
1330 levels. Also, RSl is sustaining above the mid-
point of 50 level which indicates strength in the
prices of the commodity. Thus, buying on dips is
recommended.

NCDEX SOYBEAN DAILY CHART
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Turmeric

NCDEX turmeric prices has broken the resistance
level of Rs.8350 which indicates that the
downtrend in the counter has been halted at the
moment.Going ahead, on the higher side the
counter is likely to face stiff resistance at Rs.8600
level and if it manages to give daily close above the
same then NCDEX turmeric is likely to gain further
bullish momentum and may test Rs.8950 — 9300
level on the higher side. Till the breakout happens,
the counter is likely to consolidate in the range of
Rs.8200 and Rs.8600 levels. Also, RSI has turned
abovethe mid-point of 50 level which indicates
strength in the prices of the commodity.

Chana

NCDEX Chana, has been making higher peaks and
higher troughs on daily charts which indicates
strength in the prices of the commodity. Going
ahead, Rs.4800 remains strong support and bias
remains bullish as long as it is trading above the
support zone. Intermediate support is placed in
the range of Rs.4930-4950 levels. On the higher
side the commodity is likely to move towards
Rs.5180 — 5320levels. Also, RSI has been sustaining
above the mid-point of 50 level which indicates
strength in the prices of the commodity. Thus,
buying on dips is recommended.

NCXDEX TURMERIC DAILY CHART
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CPO

MCX CPO has been making higher peaks and
higher troughs on daily charts which indicates
strength in the prices of the commodity. Going
ahead, Rs.1015 remains strong support for the
commodity and bias remains bullish as long as
the
Intermediate support is placed in the range of
Rs.1045-1050 levels. On the higher side the
commodity is likely to move towards Rs.1090 —

it is trading above support zone.

1130 levels. Also, RSI has been sustaining
above the mid-point of 50 level which indicates
strength in the prices of the commodity. Thus,
buying on dips is recommended.

Cotton

As expected, MCX Cotton gave downfall last
week on the break of trendline support and
made a low of Rs.20340 level. MCX Cotton has
formed bullish engulf pattern on daily chart
which indicates that there is high probability
that the counter is likely to gather bullish
momentum. Going ahead, Rs.20340 remains
strong support for the commodity and bias
remains bullish as long as it is trading above

the support zone. Intermediate support is
placed in the range of Rs.20850-20900 levels.
On the higher side the commodity is likely to
move towards Rs.21650 — 22000 levels. Thus,
buying on dips is recommended.

MCX CPO DAILY CHART
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Commodity Disclosure8 Disclaimer:

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

MotilalOswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412. MOFSL, the Research Entity (RE) as defined in the Regulations, is
engaged in the business of providing Stock broking services, Investment Advisory Services, Depository participant services & distribution of various financial products. MOFSL is a subsidiary
company of MotilalOswal Financial Service Ltd. (MOFSL). MOFSL is a listed public company, the details in respect of which are available on www.motilaloswal.com.

MotilalOswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412. MOFSL, the Research Entity (RE) as defined in the Regulations,
is engaged in the business of providing Stock broking services, Investment Advisory Services, Depository participant services & distribution of various financial products. MOFSL is a
subsidiary company of Passionate Investment Management Pvt. Ltd. (PIMPL). MOFSL is a listed public company, the details in respect of which are available on www.motilaloswal.com.
MOFSL (erstwhile MotilalOswal Securities Limited - MOSL) is registered with the Securities & Exchange Board of India (SEBI) and is a registered Trading Member with National Stock
Exchange of India Ltd. (NSE) and Bombay Stock Exchange Limited (BSE), Multi Commodity Exchange of India Limited (MCX) and National Commodity & Derivatives Exchange Limited
(NCDEX) for its stock broking activities & is Depository participant with Central Depository Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and CCRL
and is member of Association of Mutual Funds of India (AMFI) for distribution of financial products and Insurance Regulatory & Development Authority of India (IRDA) as Corporate Agent for

insurance products.Details of associate entities of MotilalOswal Financial Services Ltd. are available on the website at
http://onlinereports.motilaloswal.com/Dormant/documents /Associate%20Details.pdf
Details of pending Enquiry Proceedings of MotilalOswal Financial Services Limited are available on the ‘website at
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Terms & Conditions:
1. This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Persons into
whose possession this document may come are required to observe these restrictions.
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