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NCDEX SOYBEAN DAILY CHART lsan

NCDEX Soyabean prices has been making higher
peaks and higher troughs since past few days on
daily chart, which indicates the strength in the
prices of the commodity Going ahead, Rs.5800
remains strong support for the commodity and
bias remains bullish as long as it is trading above

the support zone. Intermediate support is placed r F;J‘- S'g;{gggm j:
in the range of Rs.6020-6050 levels. On the higher | . Lo
side the commodity is likely to move towards e Law
Rs.6300 — 6470levels. Also, RSI is sustaining well o laa
above the mid-point of 50 level which indicates [~ “~——————" s o
strength in the prices of the commodity. Thus, ooy
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buying on dips is recommended.
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Turmeric

. . . NCXDEX TURMERIC DAILY CHART 0
NCDEX turmeric prices has broken the resistance 100

level of Rs.8350 which indicates that the Rs 9522 T
downtrend in the counter has been halted at the ‘ 080
moment.Going ahead, on the higher side the i#l
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level and if it manages to give daily close above the H.-.* l|
same then NCDEX turmeric is likely to gain further x
bullish momentum and may test Rs.8950 — 9300 o
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CPO

MCX CPO has given breakdown of its upwards
sloping price channel on daily charts which
indicates weakness in the prices of the
commodity. Going ahead, Rs.1145 remains
strong resistance for the commodity and bias
remains bearish as long as it is trading below
the resistance zone. Intermediate resistance is
placed in the range of Rs.1110-1115 levels. On
the lower side the commodity is likely to move
towards Rs.1060— 1030 levels. Also, RSI has
turned below the mid-point of 50 level which
indicates weakness
Thus,

recommended.

in the prices of the

commodity. selling on rallies is

Cocudakl

NCDEX Cocudakl prices has been trading in
upward sloping price channel on daily chart,
which indicates the strength in the prices of
the commodity Going ahead, Rs.2300 remains
strong support for the commodity and bias
remains bullish as long as it is trading above
the support zone. Intermediate support is
placed in the range of Rs.2420-2440 levels. On
the higher side the commodity is likely to move
towards Rs.2570 — 2700 levels. Also, RSl is
sustaining well above the mid-point of 50 level

which indicates strength in the prices of the
Thus,
recommended.

commodity. buying on dips is
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Commodity Disclosure& Disclaimer:

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

MotilalOswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412. MOFSL, the Research Entity (RE) as defined in the Regulations, is
engaged in the business of providing Stock broking services, Investment Advisory Services, Depository participant services & distribution of various financial products. MOFSL is a subsidiary
company of MotilalOswal Financial Service Ltd. (MOFSL). MOFSL is a listed public company, the details in respect of which are available on www.motilaloswal.com.
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Terms & Conditions:
1. This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Persons into
whose possession this document may come are required to observe these restrictions.
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document.
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