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Soybean

As recommended in the previous week, NCDEX
Soybean achieved our recommended target and is
indicating further strength in price. The 14-period
RSI at 68 not signifying any trend reversal and
MACD is also confirming further strength. Now
strong support is placed at Rs.7275 and bias
remains positive above the same. The counter is
likely to target Rs.7630 — 7820 levels in the near
term. So buying is advised for as long as price
holds above support.

REFSOY

NCDEX RSO reversed sharply from its recent lows
and has closed above the falling channel
confirming further strength in price. Both the
momentum indicators 14-period RSI and MACD
and indicating further strength in price for short-
term. Immediate support zone is at Rs.1260 —

1245 of falling trend line and bias remains positive
above the same. It is likely to target Rs.1350 —
1365 levels in the upcoming trading sessions.
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RM Seed

NCDEX RM Seed
continued to trade with positive bias for the

As seen on weekly chart,

second straight week and price sustained close
above key resistance at Rs.6875 is indicating
further positive move. The 14-period RSI turned
of 50
strength. Now previous resistance Rs.6875 will act

positive form the mid-level indicating
as strong support and bias remains positive above
the same. The counter looks to target Rs.7445
mark in the upcoming trading sessions.

Chana

NCDEX Chana continued to trade sideways range
in the preceding week and is facing strong
resistance at Rs.5095 of falling channel trend line.
The 14-period RSl is flat around 44 not signifying
any trend direction and MACD is also below the
zero line. Price sustained trade above the
immediate resistance will give confirmation of
channel breakout and will lead the move towards
Rs.5335 — 5500 levels. So, buying above the
in the
upcoming trading sessions. Support is placed at

Rs.4940.

resistance area will be recommended
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Guarseed

NCDEX GUARSEED DAILY

NCDEX Guarseed has breached the falling
channel and is now facing strong resistance of
Rs.4140. The 14-period RSI is flat at 47 not
signifying any trend and MACD is also below

Resistance at 4140

Support at 4000

the zero line. Price sustained trade above the

resistance will confirmation of consolidation

breakout and will lead the move towards
Rs.4280 — 4350 levels. So, buying above the e b R e e 7
resistance is recommended. Support is placed 100.00
at Rs.4000 G
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