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The weekly chart shows that the trend for _ .]0
Dhaniya has shifted to the positive side. Since May 'Ts 1556
2019, prices have been fluctuating between Rs. W" '“ ”M W ‘( -
5300 and Rs. 7600. The range bound activity “ h ' ” \ l‘”' “.ﬂl? I’ 1‘ M ||I| .
created an ascending triangle. The upper bound xlw w M . lll‘ } ~ '
was set at Rs. 7730, that got broken out on Aug “' llx \l M|| m m “ h”” 6000.00
23, 2021, indicating an uptrend. The week's l.“' | ‘ | -
forecast is for Rs. 8200 to Rs. 8600. The current ‘ l ‘ | o = —_—
support level is anticipated to be Rs. 7700, with ‘ w ul ‘h‘"
Rs. 7500 acting as a strong support level. '
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The trend for RMSeed is positive, according to the
daily chart. Prices reached an all-time high of Rs. ‘_4‘ '
8831 on Sep 09, 2021. Prices had been trading in a ﬁ" B500.00
falling channel since Apr till July. However, on July NCDEX RMSEED DAILY '|'H+ﬁ'| 800000
13, 2021, it broke out over the upper bound of Rs. | el m... i""MI*!M'-
7290. And since then prices are being rising, the | i'l.T. "'"""'------m.zi;.z””W 7500.00
uptrend cannot be limited and it’s possible that it ||| I'# “ e n-.ll ;M‘* l* p——-
could move towards Rs. 8900 and then rise to Rs. e -
9300. Support is now anticipated to be at Rs. Hl* """""" 63’;\ ................... 0000
8500, with Rs. 8300 acting as a key support after i f 6000.00
that. |“i-..mi" I 550000
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Soybean
Soybean futures on the NCDEX have retraced more R ) u" ‘x - 10000.0¢
than 61.8% of the previous rally from Rs. 6550 to all ‘l l‘ ” ::"
time high of Rs. 10680. On the daily chart, prices had NCDEX SOVABEAN DATLY ‘ I ! |||+ + ‘:.f 000000
formed a falling channel. The pattern's upper bound +| l “'{ 8742.00
was set at Rs. 7696, and it was broken out on July 12, w - , ﬂl “ #T l
2021, signalling that the uptrend would continue. The h """""""" ﬁ#ﬁﬂ ............................................ - fi“ hl 8000.00
expected target of Rs. 8800 has already been met. l l !” $+‘. lf‘
However, the upward trend can no longer be stopped. i ||T+i'| Il“"T‘ul “‘T 'ﬁl;.fl 7000.00
As it has retraced more than 61.8% of the previous | B wnsl__
rally, it is expected that the price will now continue its .
existing uptrend and could initially achieve Rs. 9300 : 000
after that Rs. 9800 can be expected. Support is now iy 8 e Alg = ;
likely to be at Rs. 8200 after that Rs. 8000 will be the
strong support.

o [ T00000
Guarseed '
Since April 2019, NCDEX Guarseed has been 02350875 || 6000.00
trading in a sideways trend, with prices ranging lﬂ -
from Rs 3500 to Rs 4500.However, the sideways NCDEX GUARSEED WEEKLY CHART st

activity established an inverse head and shoulder 5000.00

pattern on the weekly chart. The pattern's neckline 450000

was set around Rs. 4380, and it was broken out on o
July 26, 2021, signalling an upward trend. Initially it
might test 6900 after that 72300 could also be
expected. Support is now likely to be at Rs. 6200

after that Rs. 5900 will be the strong support. Ju 09 d 200 Nl 01 d
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Rubber

The MCX Rubber trend is bullish, according to
the daily chart. Prices structured together in an
ascending triangle. The patterns upper bound
was placed at Rs. 18000, that got broken out
on Aug 06, 2021. However, prices have again
fallen back in the ascending triangle, shows the
breakout was fake. It is expected now the
price might test the lower bound of the
triangle, which is set at Rs. 16700. Resistance is
now likely to be at Rs. 17500 after that Rs.

17700 will be the strong resistance.

Menthaoil

Prices had reached a 52-week high of Rs. 1119 on
July 25, 2021, and have been steadily declining
since then. Prices are now reversing upside after
touching the strong support of Rs. 900. It can be
expected that the price now may continue towards
Rs. 985 to 1000 levels. Support is now likely to be
at Rs. 955 after that Rs. 950 will be the strong
support.
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Commodity Disclosured Disclaimer:

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

MotilalOswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412. MOFSL, the Research Entity (RE) as defined in the Regulations, is
engaged in the business of providing Stock broking services, Investment Advisory Services, Depository participant services & distribution of various financial products. MOFSL is a subsidiary
company of MotilalOswal Financial Service Ltd. (MOFSL). MOFSL is a listed public company, the details in respect of which are available on www.motilaloswal.com.

MotilalOswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412. MOFSL, the Research Entity (RE) as defined in the Regulations,
is engaged in the business of providing Stock broking services, Investment Advisory Services, Depository participant services & distribution of various financial products. MOFSL is a
subsidiary company of Passionate Investment Management Pvt. Ltd. (PIMPL). MOFSL is a listed public company, the details in respect of which are available on www.motilaloswal.com.
MOFSL (erstwhile MotilalOswal Securities Limited - MOSL) is registered with the Securities & Exchange Board of India (SEBI) and is a registered Trading Member with National Stock
Exchange of India Ltd. (NSE) and Bombay Stock Exchange Limited (BSE), Multi Commodity Exchange of India Limited (MCX) and National Commodity & Derivatives Exchange Limited
(NCDEX) for its stock broking activities & is Depository participant with Central Depository Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and CCRL
and is member of Association of Mutual Funds of India (AMFI) for distribution of financial products and Insurance Regulatory & Development Authority of India (IRDA) as Corporate Agent for

insurance products.Details of associate entities of MotilalOswal Financial Services Ltd. are available on the ‘website at
http://onlinereports.motilaloswal.com/Dormant/documents /Associate%20Details.pdf
Details of pending Enquiry Proceedings of MotilalOswal Financial Services Limited are available on the website at

https://galaxy.motilaloswal.com /ResearchAnalyst/PublishViewLitigation.aspx

Terms & Conditions:

1. This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Persons into
whose possession this document may come are required to observe these restrictions.

2. This material is for the personal information of the authorized recipient and we are not soliciting any action based upon it.

3 This report is not to be construed as an offer to sell or solicitation of an offer to buy any commodity or commodity derivative to any person in any jurisdiction where such an offer or
solicitation would be illegal.

4. It is for the general information of clients of MOFSL and MOCBPL. It doesn’t constitute a personal recommendation or take into account the particular investment objectives, financial
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5. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or
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6. The report is based on the facts, figures and information that are considered true, correct, reliable and accurate.

7. All such information and opinions are subject to change without notice.
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receiving this report.

9. We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be guaranteed.

10. Neither MOFSL, nor any person connected with it, accepts any liability arising from the use of this document.

11. The recipients of this material should rely on their own investigations and take their own professional advice. Price and value of the commodity referred to in this material may go up or
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12. Certain transactions including those involving commodity derivatives involve substantial risk and are not suitable for all investors.
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necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should
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