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Domestic Currencies
Futures Close % Change Open Interest Change in Ol Volume Change in Vol
USDINR (28th June) 78.43 0.11% 4234570 -529172 2207189 695877
EURINR (28th June) 82.92 0.45% 53211 -9604 182260 10687
GBPINR (28th June) 96.19 -0.05% 38933 -13255 253746 -14692

Futures S2 S1 Pivot R1 R2
US$INR (28th Jun-22) 78.16 78.30 78.37 78.51 78.59
USSINR (27th Jul-22) 71.76 78.19 78.86 79.30 79.97
EURINR (28th Jun-22) 82.42 82.67 82.83 83.08 83.25
EURINR (27th Jul-22) 82.75 83.01 83.19 83.46 83.63
GBPINR (28th Jun-22) 95.69 95.94 96.27 96.52 96.85
GBPINR (27th Jul-22) 96.02 96.24 96.51 96.73 97.00
JPYINR (28th Jun-22) 57.80 57.89 58.03 58.12 58.25
JPYINR (27th Jul-22) 58.05 58.14 58.27 58.36 58.50

Dollar Index vs US$INR
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Source: Bloomberg, Reuters, Ticker, ICIC/ Direct Research

The dollar edged lower by 0.17% on Monday as softening inflation
expectations prompted a reassessment of the prospects for
aggressive interest rate hikes. However, further downside was
prevented by strong economic data. Pending home sales in the US
unexpectedly increased 0.7% MoM in May, the first rise in seven
months and beating market forecasts of a 3.7% fall. Despite the gain
in May, much higher mortgage rates and low supply are expected to
continue to weigh on the housing market

USSINR futures maturing on June 28 gained by 0.11% on Monday
amid rise in crude oil prices

The rupee is expected to appreciate today amid a weak dollar. Also,
investors will closely watch consumer confidence data as it is
expected to fall from 106.4 to 100.4. However, the rupee may be
pressurised by a rebound in crude oil prices. USSINR is expected to
trade in the range of 78.50 to 78.30

EURINR Strategy

EURINR July futures contract (NSE)
Buy EURINR in the range of 83.30 - 83.32
Target: 83.60

Support: 83.10 - 83.00

Action Price Target Stoploss Comment
96.20 96.50 96.00

Stoploss: 83.10
Resistance: 83.60 - 83.70

Curreny Pair Contract

GBPINR June futures Buy Target achieved

Note: The given recommendation in this report is intraday and should not be
linked with positional view & recommendations given in Monthly currency

Derivatives and Positional Currency report may have different view.
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Currency Outlook
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Euro and Pound Qutlook
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Major Currency Pairs

Currencies Close Pvs. Close % Change
DXY 103.94 104.12 0.17%
USSINR 78.43 78.34 0.11%
EURUSD 1.0582 1.0557 0.24%
EURINR 82.92 82.55 0.45%
GBPUSD 1.2264 1.2272 -0.07%
GBPINR 96.19 96.24 -0.05%

Global Bonds
Country Close Pvs. Close Change
India 7.407 7.444 -0.037
us 3.204 3.134 0.07
UK 2.398 2.303 0.095
Japan 0.230 0.223 0.007
Germany 1.543 1.441 0.102

Daily Trends in FPI Investment

Segment Purchase Sell Net Rs Crore
Equity 4598.53 6707.1 -2108.57
Debt 137.28 415.81 -278.53
Net -2387.1

Source: Bloomberg, Reuters, Ticker, ICIC/ Direct Research

The Euro edged higher by 0.24% on Monday amid expectations that the European
Central Bank will soon raise interest rates for the first time in more than a decade.
Further, the Euro was supported as Spain approves $9.5 billion aid package. Spain
announced a €9 billion ($9.50 billion) package of measures on Saturday to help its
most vulnerable households cope with soaring energy prices and inflation, including
subsidies for transport and 80% reduction in energy bill taxes

The Euro is expected to trade with a positive bias today amid weak dollar. However,
investors will remain vigilant ahead of ECB President Lagarde’s speech and German
consumer climate data, as consumer climate data is expected to drop from -26.0 to -
27.6. EURUSD is expected to break the hurdle of 1.0625 to continue its upward trend
towards the level of 1.0690. EURINR is likely to trade in the range of 83.10 to 83.60

The pound dropped marginally by 0.06% on Monday amid post Brexit tensions and
persistent economic growth worries in Britain. Further, the pound was pressurised
by British Prime minister Boris Johnson’s statement. Mr Johnson said on Monday
Parliament could pass legislation this year to scrap some of the rules on post Brexit
trade with Northern Ireland that his government agreed in 2020 with the European
Union. That would set up further clashes with the European Union

The pound is expected to trade with a positive bias today amid weakness in dollar.
GBPUSD is expected to break the hurdle of 1.2290 to trade upward towards the level
of 1.2360. GBPINR is likely to trade in the range of 96.10 to 96.60
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Data Country Time Actual Expected Previous Impact
German Consumer Climate (Jul) Europe 11:30 AM - -21.7 -26 Medium
ECB President Lagarde Speaks Europe 1:30 PM - - - High
Goods Trade Balance (May) us 6:00 PM - - -106.70B Medium
CB Consumer Confidence (Jun) us 7:30 PM - 100.9 106.4 High

Source. Bloomberg, Reuters, ICICI Direct Research
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Terms & conditions and other disclosures:
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The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way,
transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of ICICI Securities. While we would endeavour to update the information herein on a reasonable basis, ICICI Securities is under
no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent ICICI Securities from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and such
suspension is in compliance with applicable regulations and/or ICICI Securities policies, in circumstances where ICICI Securities might be acting in an advisory capacity to this company, or in certain other circumstances.

This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for informational purpose and shall
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exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICIC| Securities accepts no
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securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice.

ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.

ICICI Securities or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of managing or co-managing public offerings, corporate finance,
investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction.

ICICI Securities or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the companies mentioned in the report in the past twelve months.

ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICICI Securities or its associates or its analysts did not receive any compensation or other benefits from the companies mentioned in the
report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research Analysts and their relatives have any material conflict of interest at the time of publication of this report.
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Since associates of ICICI Securities and ICICI Securities as a entity are engaged in various financial service businesses, they might have financial interests or actual/ beneficial ownership of one percent or more or other material conflict of interest in various companies including
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ICICI Securities may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.
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We submit that no material disciplinary action has been taken on ICICI Securities by any Regulatory Authority impacting Equity Research Analysis activities.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or
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