
 

August 12, 2025 

BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code: 532684 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400 051 
NSE Symbol: EKC 
NSE Series: EQ 

                                             
Dear Sir, 
 
Sub:  Revised intimation under Regulation 30 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 along with details 
required as per Industry Standards Forum Note.  
--------------------------------------------------------------------------------------- 

 
Further to the disclosure submitted by the Company on July 22, 2025 
pursuant to compliance with Clause 20 of Para A of Part A of Schedule III 
to the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015  (SEBI LODR), as amended about receipt of Order from 
the Office of The Commissioner of Customs (Import), Andheri, Mumbai for 
classification of imported raw material, we submit herewith the revised 
disclosure along with the details as specified in the Industry Standards 
Forum Note. 
 
Based on the merits of the matter, prevailing law and the advice of the 
counsel the Company will file an appeal against the said Order with 
Customs, Excise, Service Tax Tribunal (CESTAT). The required 
information as per Clause 20 of Para A of Part A of Schedule III is enclosed 
in the Annexure below.  
 
We request you to take the above on record. This revised intimation will 
also be made available on the website of the Company at 
www.everestkanto.com  
 
Thanking you, 
 
Yours faithfully, 
For Everest Kanto Cylinder Limited 
 
 
 
 
Vishal Totla 
Company Secretary and Compliance Officer 
 

Encl.  



 

 

Annexure 

Sr. 
No. 

Details of Event that needs to 
be provided 

Information of such event(s) 

1.  Name of the authority  Principal Commissioner of Customs 
(Import), Air Cargo Complex, Mumbai-
III. 

2.  Nature and details of the 
action(s) taken initiated, or 
order(s) passed  
 

By an Order dated July 21, 2025 
passed under the provisions of 
Sections 28(4), 28AA and 114A 
Customs Act, 1962, a demand has been 
raised towards differential duty: 

66,29,172/-, penalty of 66,29,172/- 
has been imposed along with interest 
as applicable, for classification of the 
imported goods under different 
Custom Tariff Item (CTI). The 
Company will file an appeal against 
the said Order with Customs, Excise, 
Service Tax Tribunal (CESTAT). 

3.  Date of receipt of direction or 
order, including any ad interim 
or interim orders, or any other 
communication from the 
authority  

July 21, 2025 

4.  Details of the violation(s)/ 
contravention(s) committed or 
alleged to be committed  
 

classification of the imported goods 
under different CTI. 

5.  Impact on financial, operation 
or other activities of the 
Company, quantifiable in 
monetary terms to the extent 
possible  

There is no material impact on 
financials, operations or other 
activities of the Company. 

 

  



 

 

 

 

Annexure C 

BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code: 532684 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400 051 
NSE Symbol: EKC 
NSE Series: EQ 

 

Dear Sir / Madam, 

Re: revised intimation under Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 about the receipt of 
Order from the Office of The Commissioner of Customs (Import), Andheri, 
Mumbai. 

In respect of the captioned matter, I the undersigned, state and declare 
that the information and details provided in Form A, in compliance with 
Regulation 30(13) of SEBI LODR, is true, correct and complete to the best 
of my knowledge and belief. 

Thanking you, 

Yours faithfully, 

For Everest Kanto Cylinder Limited 

 

 

Vishal Totla 
Company Secretary 
Email ID: vishal.totla@ekc.in   



 

 

 

Form A 

Disclosure by Everest Kanto Cylinder Limited regarding receipt of 
communication from regulatory, statutory, enforcement or judicial 
authority under the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
[Regulation 30(13) – Disclosure of communication from regulatory, 
statutory, enforcement or judicial authority]: 
 

Sr. 
No. 

Particulars Details 

1.  Name of the listed company Everest Kanto Cylinder Limited 
2.  Type of communication received Order passed under the provisions of 

Sections 28(4), 28AA and 114A 
Customs Act, 1962 

3.  Date of receipt of 
communication 

July 21, 2025 

4.  Authority from whom 
communication received 

Principal Commissioner of Customs 
(Import), Air Cargo Complex, 
Mumbai-III. 

5.  Brief summary of the material 
contents of the communication 
received, including reasons for 
receipt of the communication 

By an Order dated July 21, 2025 
passed under the provisions of 
Sections 28(4), 28AA and 114A 
Customs Act, 1962, a demand has 
been raised towards differential 
duty: 66,29,172/-, penalty of 

66,29,172/- has been imposed 
along with interest as applicable, for 
classification of the imported goods 
under different Custom Tariff Item 
(CTI).  

6.  Period for which communication 
would be applicable, if stated 

NA 

7.  Expected financial implications 
on the listed company, if any 

There is no financial impact on the 
Company. 

8.  Details of any aberrations/non-
compliances identified by the 
authority in the communication 

classification of the imported goods 
under different CTI. 

9.  Details of any penalty or 
restriction or sanction imposed 
pursuant to the communication 

As mentioned above at point no. 5 

10.  Action(s) taken by listed 
company with respect to the 
communication 

The Company is in process of filing 
the appeal against the said Order 
with Customs, Excise, Service Tax 
Tribunal (CESTAT). 

11.  Any other relevant information Nil 
 

 

 



GEN/ADJ/COMM/27/2025-Adjn-O/o Commr-Cus-Imp-Zone-lll-Mumbai I/3136829/2C

I 33 i<DhI>{JC<P 3(l<j<K1 (3Ikllil
OFFICE OF THE COMMISSIONER OF CUSTOMS (IMPORT) 

KdT^RTcT ttPR. dfjffl (T^), *jd£ -Xooo^
AIR CARGO COMPLEX, SAHAR ANDHERI (EAST) MUMBAI -99

PHONE NO. 2682 8947/8149, FAX NO. 26828187

F.No. S/10-Adj-185/Commr/2024-25/Adj(l) ACC Date of Order: 21.07.2025
Date of Issue: 21.07.2025

DIN NO. 20250779OA0000000E50

Party’s Name: M/s. Everest Kanto Cylinder Limited (SCN No. 494/2024-25 dated 03.12.2024)

PASSED BY : Shri Manish Chandra,
Principal Commissioner of Customs (Import), Air Cargo Complex, Mumbai-Ill

CAO NO: CC-MC/23/2025-26 Adj (I) ACC

TjjfT /order-in-original

This copy is granted free of charge for the use of the persons to whom it is issued.
2. dfit dij^ ct|Rb 3(1^1 it 3PERJE cfT 3H ni4 wigi 31 3fa Railed s?l 31331

V5f?i fatfc tgqfai RdlRd ^t, 4? 7.5 ufcRTcT ynUH 313 TftRRJc® 3{ftrf4dR 1962 dfl 3R1 129A 4? ^33
<|wi<ci< d4 TNWf ^3, <H9rac3’,dMI33Jc9’,Tt31 d>7 (<11 3<1 41

3 41),qf?m y4fq tjrraT, 34 tft feitcft ntf, nfwR ojf), gaf yoooo^, 4? aftjfe 3^ 33731 t i
Any person aggrieved by this order can file an appeal against this order to Customs, Excise, 
Service Tax Tribunal, Mumbai (CESTAT), Western Zonal Bench, 34, P.D’Mello Road, Masjid 
Bunder (East), Mumbai 400009, addressed to the Assistant Registrar of the said Tribunal under 
Section 129A of the Customs Act, 1962 on payment of 7.5% of the duty demanded where duty or 
duty and penalty are in dispute, or penalty, where penalty alone is in dispute.

3. 3(413 ^31 41m^cd’ (31413) f4dR, 1982 4? fWl 6 33131 W (J, 43 fWfi 4l 333 ®f4 < 4. 3 4 d4
vjII-TI I 3(41 cl 3R mIcImI 4 14y felled 4) 313 6141 ■qil^q: -
The appeal is required to be filed as provided in Rule 6 of the Customs (Appeal) Rules, 1982 in 
form C.A. 3 appended to these rules. The Appeal should be in quadruplicate and shall be in 
quadruplicate and shall be accompanied by:-

(i) 14<><S< 3(413 3fi^ff 34 3R ljf4dl (dm 4 dm Rdf Ufcl MHlfad 6141 dl(B^)
Four copies of the order appealed against (at least one of which should be a certified copy)

(ii) -qiq|[43’<U| 3JRd( 4? ■86194’ TfvRST? 3(931 ’llI <31 4 dvf4lti> f4(3 14’41 3^19 4d> 47 381 4 dM^dd 3f$T 33 3d>
^<gi!4’d §I9C
A crossed Bank Draft of an applicable amount as mentioned below in favour of the Assistant 
Registrar, CESTAT, Mumbai.

□) 3>. ^,ooo/-w16l ^cd’ <11413d Hi'II 331 ®9M 3fa d’ll^l 331 ^dfdl 3. K C1R9 31 dm 4
Where the amount of duty and interest demanded and penalty imposed is five lakh rupees or 
less, one thousand rupees.

□) 3. q^oo/.vTgi ^c3> <||4l Rd •HBII 331 «3M 3?R 391619 31 uJhI'II 3 A cIRsI 4 3{f?J3> CR 3qo 4 '□9131 3 (4
Where the amount of duty and interest demanded and penalty imposed is more than five lakh 
rupees but not exceeding fifty lakh rupees, five thousand rupees.

□) 3 30,000/. uf^T s^c-cp <1141 Rd •HPII331 ®9I«1 3?R d’11619 31 dJRfal 3.9° cll<sl 4 3ff4d’ 4
Where the amount of duty and interest demanded and penalty imposed is more than fifty lakh 
rupees, ten thousand rupees.

4. 3ftftcT, 3fl^5Td4 <i<J491 d4fcrf*J 43 W4? 4137 dll^cl d4 318<fJl t.
Appeal can be filed within 3 months from date of communication of this order.

5. f4f4 4> 33441 fcTR 331 3737 W* 4df*fa 43 3F3 44f4d UWcfl 41 fclR, 41*U^c*(3l4tc1) fWl 1982, 
419|S{Jc3’, dMKXjcd’ Rd 4dl3R 31413 3ff?l3’TT’T(Ml$bdl) f433 1982 33 4d4 fcldT 31R |
For the provisions of Law and Form as referred above and other related matters. Customs Act, 
Customs (Appeals) Rules, 1982, Customs, Excise, Service Tax Tribunal (Procedure) Rules, 1982 
may be referred.



GEN/ADJ/COMM/27/2025-Adjn-O/o Commr-Cus-Imp-Zone-lll-Mumbai I/3136829Z2O25

F.No. S/10-Adj-185/2024-25/Adj(I)/ACC 
F.No. CUS/APR/SCN/1484/2024-Gr.3&4 

SCN No. 494/2024-25 dated 03.12.2024
4.8 Regarding the Noticee’s claim of acting under a bona fide belief, it is well settled that 
blind reliance cannot substitute for a genuine bona fide belief. In Winner Systems v. CCE & 
C, Pune [2005 (191) E.L.T. 1051 (Tri. - Mumbai)] and Interscape v. CCE, Mumbai-I [2006 
(198) E.L.T. 275], the Tribunals held that claims based merely on blind or mistaken 
interpretation do not constitute valid grounds to evade liability, particularly where duty 
evasion has occurred.

5. In view of the foregoing discussions and findings, 1 pass the following order: -

ORDER

(i) I reject the declared classification of the goods covered in Bills of Entry as detailed in 
Annexure-A to the SCN under CTI 73072200 availing the Notification benefit of SI. 
No. 377 of Notification No. 50/2017-Customs dated 30.06.2017 of the First Schedule 
of the Customs Tariff Act, 1975 and order that the said goods be re-assessed under 
CTI 73072900 (“others”) attracting BCD @ 25%.

(ii) I confirm the demand of differential duty amounting to Rs. 66,29,172/- (Rupees 
Sixty-six lakh, twenty-nine thousand, one hundred and seventy-two only) arising 
on account of change of CTI to 73072900 as calculated in Annexure-A to the SCN 
under Section 28(4) of the Customs Act, 1962 along with applicable interest thereon 
under Section 28AA of the Customs Act, 1962, and order to recover the same from 
the importer M/s. Everest Kanto Cylinder Limited.

(iii) I impose penalty equivalent to total differential duty i.e. Rs. 66,29,172/- (Rupees 
Sixty-six lakh, twenty-nine thousand, one hundred and seventy-two only) and the 
amount equal to interest leviable thereon on M/s. Everest Kanto Cylinder Limited 
under Section 114A of the Customs Act, 1962. If such duty and interest is paid within 
thirty days from the date of the communication of this order, the amount of penalty 
liable to be paid shall be twenty-five per cent of the duty and interest, subject to the 
condition that the amount of penalty is also paid within the period of thirty days of 
communication of this order.

6. This adjudication order is issued without prejudice to any other action that may be 
taken in respect of goods in question and/or the persons/firms concerned, covered or not 
covered by it, under the provision of the Customs Act, 1962 and/or any other law for time 
being in force.

Digitally signed by 
Manish Chandra 
Date: 21-07-2025 
13:32:06 (MANISH CHANDRA)

Pr. Commissioner of Customs (Import) 
Air Cargo Complex, Zone-Ill, Mumbai

To,

M/s Everest Kanto Cylinder Limited (IEC: 0390001937)
Plot No. N-62, M.I.D.C. Indi Area,
Kumbhavali Naka Boisar, 
Palghar, Tarapur- 401506.
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GEN/ADJ/COMM/27/202S-Adjn-0/o Commr-Cus-Imp-Zone-lll-Mumbai 1/3136829/2025

F.No. S/lO-Adj-185/2024-25/Adj(I)/ACC
F.No. CUS/APR/SCN/1484/2024-Gr.3&4

SCN No. 494/2024-25 dated 03.12.2024

Copy:

1. The Pr. Chief Commissioner of Customs, Mumbai Zone III

2. The Pr. Commissioner of Customs, Audit, Mumbai Zone I

3. The Dy. Commissioner of Customs, Group 4, ACC, Mumbai Zone-Ill

4. The Dy. Commissioner of Customs, TRC, ACC, Mumbai.

5. Master file.

6. Office Copy.

7. Notice Board.
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