
 

 

August 29, 2025 
 
To, 
Department of Corporate Relationship 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai – 400 001. 
Scrip Code: 539177 
 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400051 
NSE Symbol – AIIL 

 
Sub: Outcome of the Board Meeting held on August 29, 2025 
 
 
Dear Sir / Madam, 
 
In terms of Regulations 30 read with Para A of Part A of Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the 
Board of Directors of the Company at its meeting held today i.e. on August 29, 2025 have inter 
alia considered and approved the following matters:  
 
1) Annual Report (2024-25): 

 
Annual Report for the Financial Year 2024-25, including Board's Report, Management 
Discussion & Analysis Report, Business Responsibility & Sustainability Report and CSR 
Report for FY25. 
 
 

2) Appointment of M/s Mayak Arora & Co., as the Secretarial Auditor: 
 
Approved appointment of M/s Mayank Arora & Co., Company Secretaries as the Secretarial 
Auditor of the Company for a period of 5 years commencing from April 01, 2025 until 
March 31, 2030 subject to approval from shareholders at the ensuing 43rd Annual General 
Meeting of the Company in terms of Section 204 of the Companies Act, 2013 read with the 
Companies (Appointment and Remuneration) Rules, 2014 and Regulation 24A of the SEBI 
Listing Regulations. 
 
Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13 and SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as Annexure A. 

 
 
 
 
 
 



 

 

3) Continuation of Directorship of Mr. Santosh Balachandran Nayar (Din: 02175871) as 
per Reg. 17(1) (A) of the SEBI (LODR) Reg. 2015: 
 
On the basis of the recommendation of the Nomination & Remuneration Committee the 
board has approved continuation of Directorship of Independent Director, Mr. Santosh 
Balachandran Nayar (DIN: 02175871) under Reg. 17(1) (A) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 subject to its approval by the 
shareholders of the Company at the ensuing 43rd Annual General Meeting. 

 
Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13 and SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as Annexure B. 

 
 

4) Continuation of Directorship of Mr. Ajai Kumar (Din: 02446976) as per Reg. 17(1) (A) 
of the SEBI (LODR) Reg. 2015: 
 
On the recommendation of the Nomination & Remuneration Committee approved 
continuation of Directorship of Mr. Ajai Kumar (Din: 02446976) under Reg. 17(1) (A) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 subject to its 
approval by the shareholders of the Company at the ensuing 43rd Annual General Meeting. 

 
Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13 and SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as Annexure B. 

 
 

5) Stake Sale of Billion Dream Sports Private Limited (Subsidiary of the Company): 
 
In accordance with the master franchise agreements, the Board has given in principle 
approval for sale of up to 20% of its stake to HRX group out of total 99.99% shareholding 
currently held by the Company in Billion Dream Sports Private Limited (“BDSPL”) being 
its subsidiary incorporated on July 31, 2025. The BDSPL shall continue to be the subsidiary 
of the Company with 80% of shareholding post completion of sale. 

 
The Company shall provide details required under Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13 and SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 on execution of sale agreement. 
 
 
 
 
 
 



 

 

6) Decision Not to raise fund by way of QIP: 
 
The Board of Directors has decided not to go ahead with raising of funds by way of QIP, 
Preferential allotment, etc. at present. Further, the Board shall raise funds as and when 
required. 

 
7) Notice of 43rd Annual General Meeting (“AGM”): 

 
Approved the Notice for calling the 43nd Annual General Meeting (“AGM”) of the Company 
to be held through Video /Audio Conferencing Mode (VC) to be held on Friday, September 
26, 2025.  
 
 
 
The Board Meeting commenced at 10.30 a.m. and concluded at 11:05 a.m. 

 
Kindly take the same on record and acknowledge the receipt of the same.  

 
 

Thank you, 
For Authum Investment & Infrastructure Limited 

 
 
 

Amit Dangi 
Whole Time Director 
DIN: 06527044 
Encl: As above. 

  



 

 

Annexure A 
 

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13 and SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. 

 
Appointment of Secretarial Auditor: 

 
Sr. 
No. 

Details of Events that need to be 
provided 

Details 

1 Name of the Auditor M/s. Mayank Arora & Co., Company 
Secretaries. 
 

2 Reason for change viz. appointment/ 
completion of tenure/ reappointment, 
resignation, removal, death or otherwise 

Appointment of M/s. Mayank Arora & 
Co., Company Secretaries, Peer 
Reviewed Company Secretary firm, as 
Secretarial Auditor of the Company. 
 

3 date of appointment /reappointment/ 
cessation (as applicable) & term of 
appointment/re-appointment 

The Board of Directors at their meeting 
held  on August 29, 2025 have appointed  
M/s. Mayank Arora & Co., Company 
Secretaries as Secretarial Auditor of the 
Company for a term of five consecutive 
years from April 01, 2025 to March 31, 
2030 subject to the approval of the 
members of the company at the ensuing 
AGM. 
 

4 Brief profile (in case of appointment) M/s. Mayank Arora & Co., a Secretarial 
Audit Firm, established in the year 2014, 
is a reputed firm of Company Secretaries 
with specialization across secretarial 
audit, corporate laws, taxation, securities 
law including corporate governance, 
CSR, capital markets, RBI, etc. Over the 
years, M/s. Mayank Arora & Co. has 
built a diverse client base and has served 
over several corporate clients.  M/s. 
Mayank Arora & Co is a peer reviewed 
and quality reviewed firm in terms of the 
guidelines issued by the Institute of 
Company Secretaries of India. 
 
M/s. Mayank Arora & Co. meets the 
eligibility criteria as enumerated under 



 

 

Regulation 24A (1A) of the Listing 
Regulations. 
 

 Disclosure of Relationship between 
Directors (in case of appointment of a 
Director) 

Not Applicable 

 



 

 

 Annexure B 
 

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13 and SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. 
 
Continuation of Directorship of Mr. Ajai Kumar and Mr. Santosh Nayar as per Reg. 17(1) 
(A) of the SEBI (LODR) Reg. 2015 
 

Particulars Mr. Ajai Kumar  Mr. Santosh Nayar 
Reason for Change viz. 
appointment, re-
appointment, resignation, 
removal, death or 
otherwise 

Continuation of Directorship of Mr. Ajai 
Kumar as per Reg. 17(1) (A) of the SEBI 
(LODR) Reg. 2015 

Continuation of Directorship of Mr. 
Santosh Nayar as per Reg. 17(1) (A) of 
the SEBI (LODR) Reg. 2015 

Date of appointment / re-
appointment & term of 
appointment / re-
appointment;  

On the recommendation of the 
Nomination & Remuneration Committee 
approved continuation of Directorship of 
Mr. Ajai Kumar under Reg. 17(1) (A) of 
the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 
2015 subject to its approval by the 
shareholders of the Company at the 
ensuing 43rd Annual General Meeting. 
 
 

On the recommendation of the 
Nomination & Remuneration Committee 
approved continuation of Directorship of 
Mr. Santosh Nayar under Reg. 17(1) (A) 
of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 
2015 subject to its approval by the 
shareholders of the Company at the 
ensuing 43rd Annual General Meeting. 
 

Brief Profile Mr. Ajai Kumar has a Master of Science 
(Physics) from University of Allahabad is 
also Law graduate. He is a Certified 
Associate of Indian Institute of Bankers 
(CAIIB). 
 
Mr. Ajai Kumar is the former Chairman 
and Managing Director of Corporation 
Bank and has a distinguished career in 
banking industry. Mr. Ajai Kumar has 
taken several initiatives for bank’s growth 
in his various positions at Bank of Baroda, 
UCO Bank, and Corporation Bank. While 
in Bank of Baroda, Mr. Ajai Kumar was 
General Manager Retail Banking and later 
Head of Bank’s Technology Division for 
Business Transformation Projects and IT 
Operations. 
During his tenure as General Manager in 
Information Technology Division in Bank 
of Baroda, Mr. Ajai Kumar was 
responsible for 100% automation of both 
domestic and overseas  branches through 

Mr. Santosh Nayar is a Certified 
Associate of the Indian Institute of 
Bankers and a Commerce Graduate with 
an illustrious career spanning nearly four 
decades in the Banking Industry, Mr. 
Nayar brings a wealth of experience in 
Corporate, Investment, Retail, and 
International Banking, Project Finance, 
and Life Insurance.  
 
Mr. Nayar currently serves as the 
Chairman and Independent Director of 
Brickwork Ratings India Private Limited, 
Adhunik Power & Natural Resources 
Limited, Samriddhi Energy Private 
Limited and Ribbon Services Private 
Limited and is an Independent Director of 
Bajaj Energy Limited, Nextgen Hitech 
Semiconductors Private Limited, 
Maadurga Iron and Steel Private Limited 
and Trinity Alternative Investment 
Managers Limited. Previously Mr Nayar 
has served as the Chairman and Managing 



 

 

migration to Core Banking Solution, 
putting in place Wide Area Network of 
the Bank and enhancement of technology 
platform through implementation of 
RTGS, NEFT, Cash Management 
Solution, Phone Banking, Internet 
Banking, Retail Depository, Institutional 
On-line Trading, Data Warehouse, Global 
Treasury, Risk Management, Anti-Money 
Laundering, Human Resources 
Information System, Centralization of 
Swift, City Back Office, Regional Back 
Office, Internet Payment Gateway. 
 
Mr. Ajai Kumar was also Member of the 
Board of Directors of Indo Zambia Bank 
Ltd. He was also a Founder Director on 
Board of National Payment Corporation 
of India. 
 
Presently he is Director on the Board of 
Companies which include Can Fin Homes 
Ltd, HFCL Ltd, Adani Petronet (Dahej) 
Ltd,  
IOT Utkal Energy 
Services Limited, Delphi World Money 
Limited, Nukleus Office Solutions 
Limited and Sammaan Asset Management 
Ltd. 
 

Director at India Infrastructure Finance 
Company Limited (IIFCL), where he 
played a pivotal role in shaping reforms in 
the infrastructure sector. He also served as 
the Chairman of Reliance Nippon Life 
Insurance Company Limited. 
 
Mr. Nayar's leadership extends to his 
tenure as the Managing Director and CEO 
of IFCI Limited in 2013, as well as his 
role as the Deputy Managing Director and 
Group Executive of Corporate Banking at 
the State Bank of India (SBI). At SBI, he 
headed various divisions, including 
Corporate Business, Project Finance, 
Infrastructure Lending, Financial 
Institution Business Group, Transaction 
Banking Group, Cash Management, and 
Capital Markets. 
 
Mr. Nayar has also worked with Ministry 
of Finance, Ministry of Shipping, 
Ministry of Road Transport & Highways 
(MORTH), Ministry of Power in policy 
initiatives and further Mr. Nayar was 
nominated by the Hon’ble Prime Minister 
as a member of the Dr Kelkar Committee 
on Revisiting and Revitalizing the PPP 
Model of Infrastructure Development. 
 
His international banking experience 
includes roles at SBI’s Hong Kong branch 
and in investment banking with SBI 
Capital Markets. Notably, Nayar was a 
key member of the team that established 
SBI Life Insurance Co Ltd., a joint 
venture with a French Insurance company. 
 
 

Disclosure of relationships 
between directors (in case 
of appointment of a 
director).  

N.A. N.A. 

Information as required 
under BSE circular no. 
LIST/COMP/14/2018-19, 
dated June 20, 2018. 

Mr. Ajai Kumar is not debarred from 
holding the office of Director by any 
SEBI order or any other such authority 

Mr. Santosh Nayar is not debarred from 
holding the office of Director by any 
SEBI order or any other such authority 
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