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Subject: Outcome of Board Meeting and Unaudited Financial Results for the quarter and half 
year ended September 30, 2025 

Dear Sir/Madam, 

In accordance with Regulations 30, 33 and 52(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we are pleased to submit the 
Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half 
year ended September 30, 2025, along with the Limited Review Reports of the Auditors thereon. 
These results have been approved by the Board of Directors at their meeting held on November 3, 
2025. 

The Board Meeting commenced today at 11:00 a.m. and concluded at 12:35 p.m. 

The above information is also being made available on the website of the Company at 
www.tataconsumer.com. 

We request you to take this on record and to treat the same as compliance with the applicable 
provisions of SEBI Listing Regulations. 

Thanking you. 

Yours Truly, 
For Tata Consumer Products Limited 

Delnaz Dara Harda 
Company Secretary & Compliance Officer 
ACS 73704 

Encl.: as above 

http://www.tataconsumer.com/
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF TATA CONSUMER PRODUCTS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Tata 
Consumer Products limited (the "Company") for the quarter and six months ended September 30, 
2025 (the "Statement"), being submitted by the Company pursuant to the requirement of Regulation 
33 & Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 and 
Regulation 52 of the Listing Regulations. Our responsibi lity is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
("SRE") 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accour:itants of India ("ICAI"). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit . Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place : Mumbai 
Date: November 03, 2025 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

-~ --t.t. I 
Mukesh~ 
(Partner) 
(Membership No. 108262) 
UDIN:25108262BMNTMF3460 

Regd. Office: One International Center, Tower 3, 31" Floor, Senapati Bapat Marg, Elphlnstone Road (West), Mumbai - 400 013, 
Mahar;;,shtra, India. Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No.: AAB-8737 
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Unaudited Standalone Financial Results for the quarter and six month• ended September 30, 2025 

Three months ended Year to date ended 

Particulars Seplem ber 30, June 30, September 30, September 3 O, September 30, 
2025 2025 2024 202S 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Rer..ienoe from Operations 359S.22 3529.05 3045.76 7124.27 6247.55 

Other Income 28.50 477.55 20.10 S06.05 31.18 

Total Income 3623.72 4006.60 3065.86 7630.32 627B.73 

Cost or Materials Con sumoo 1204.33 1285.49 1073.21 2489.82 2177.71 

Purchase of Stock-jn-Trade 1307.61 1103.27 1017.65 2410.88 1962.52 

Changes in inventories of finished goodsi work-in-progre.ss & stock-in-trade (139.4.3) (14.89) (68.68) (154,32) (88.91) 

Employees Bel1 effts Expense 187,SS 177.68 148.94 365.23 295.89 

Finance Costs 24.75 20.99 73.59 4S.74 150.09 

Depreciation and Arnortisation Expense 55-49 53.24 53,22 108.73 106.66 
Other Expenses 593.79 575.17 531.49 1173.96 1145.37 

Total Expenses 3239.09 3200.95 2829.42 6440.04 5749.33 

Profit before E>te<:ptional Items and Tax 384,63 805,65 236.44 1190.28 529.40 

Excepoonal [terns (Net) (15.20) - (24.80) 

Profit before Tax 384.63 805.65 221.24 1190.28 504.60 

Tax Expense 
Current Tax (97.03) (86.79) 2.44 (183.82) (90,54) 

Deferred Tax (2.41) (4.90) (0.67) (7.31) (6.02) 

Total TaK Expense (Net) (99.44) (91.69) 1.77 (191-13) (96.56) 

Net Profit after Tax (A) 28S.19 713.96 223.01 999.15 408.04 

OHier Comprehensive Income 

i) Irems /flat will not be reclassified to profit ar las< 

Remeasurement or de~ned benefit plans 4.74 (4.38) (5.24) 0.36 (9.79) 

Chanqes in fair valuation or equfty instruments S0.99 9.25 4.87 60.24 8.34 
55.73 4.87 (0.37) 60.60 (1.45) 

Tax imc:x;,d of r.ibove item<; (8.47l (0.23\ 0.78 18.701 1.52 

47.26 4.64 0.4[ S1.90 O.Q7 

ii) I/ems tJ,at wffl be reclassified to profit ar loss 
Gains/(lass] on er!'ective oorUon of c.ash How hedQes (14.11) 1.08 (1.02) {13.03] (0.71) 
l;,x irnoact of abclve item 3.55 (0.271 0.26 :3.28 0.18 

(10.56) 0.81 (0.76) (9.7S) (0.53) 

Total other Comprehensive Income, net of tax (Bl 36.70 5.45 (0.35) 42,1S (0.46) 

Total Comprehensive Income (A+ B) 321.89 719.41 222.66 1041.30 407.5B 

Paid-up equity share capital {Face value or Re, ! each) 98.95 98.95 98.94 98.95 98.94 

Reser"VeS excluding Revaluation Reserves 

Earnings per Share (not annualised for tile quarter and year to date ended)' 

Basic· Rs 2.88 7.22 2.29 10.10 4.22 

Diluted· Rs 2.88 7.21 2.29 1D,OY 4,21 
~ Refer note 4 

Rs. fn Crore• 

Year ended 

March 31, 
2025 

Audited 

12801.85 

457 .JO 

13258.9S 

4696.36 

3974.07 

(125.04) 

S97.05 

202.61 

215,99 

2250.07 

11811.11 

1447.84 

55.40 

1503.24 

(218.22) 

(30.27) 

(248,49) 

1254.75 

(4.97) 

13.05 
8.08 

12,501 

5.58 

I .BB 
/0.471 

1.41 

6.99 

1261.74 

98.95 

16911.01 

12.82 

12.82 



Notes: 

1. For the quarter, Revenue from operations at Rs 3595 Crores increased by 18% over corresponding 
quarter of the previous year, driven by growth in both branded and non-branded business. Operat ing 
performance of branded business improved mainly on account of tapering of tea cost inflation, partly 
offset by coffee cost inflation in the Non-Branded Business. Profit before exceptional item and tax at Rs 
385 Crores is higher by 63% due to improved operating performance and lower finance costs. Profit alter 
tax at Rs 285 Crores is higher by 28%, previous year had one-time tax credit of Rs 74 Crores on merger 
of wholly owned subsidiaries. 

2. Exceptional item for the quarter ended September 30, 2024, represents legal and professional costs of Rs 
11 Crores relating to the Scheme of arrangement, and professional fees for business acquisition and 
post-acquisition integration cost of Rs 4 Crore. 

3. In accordance with Ind AS 108 "Operating Segments", segment information has been given in the 
consolidated financial results, and therefore, no separate disclosure on segment information is given in 
these standalone financial results. 

4. Earnings per share for the quarter and year to date ended September 30, 2024, have been 
retrospectively adjusted for the bonus element in respect of the Rights issue. 

5. Statement of Assets and Liabilities as at September 30, 2025, and Cash flow Statement for the period 
ended September 30, 2025, is annexed. 

6. Additional information pursuant to Regulation 52(4) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, is annexed. 

7. The results were reviewed by the Audit Committee of the Board on October 31, 2025, and subsequently 
taken on record by the Board of Directors at its meeting held on November 03, 2025. The Statutory 
Auditors of the Company have conducted limited review on these results. 

Mumbai: November 03, 2025 

Sunil D'Souza 
Managing Director and CEO 
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Unaudited Statement of Assets and Liabilities as at September 30, 2025 

Particulars 

ASSETS 

Non-Current Assets 
Property, Plant and Equipment 
Capital work-in-progress 
Right of Use Assets 

Goodwill 
Other I nlil ngible Assets 
1 ntangible Assets under development 
Financial Assets 

Investments 
Loans 
Other Financial Assets 

Non-Current Tax Assets (Net) 
other Non-Current Assets 

Current Assets 
lnventories 
Financial Assets 

Investments 
Trade Receivables 
Cash and C.lsh Equivalents 
Otller Bank Balances 
Loans 

Other Financial Assets 
Other Current Assets 

TOTAL ASSETS 

EQUITY AND UABILmfS 

Equity 
Equity Snare Capital 
other Equity 
TOTAL EQUITY 

Non-Current Liabilities 
Financial liabiljt;es 

Lease Liabilibes 
other Financial Liabilities 

Other Non-Current Liabilities 
Provisions 

Deferred Tax Liabilities 

Current Liabilities 
Financial Liabilities 

Borrowings 
Lease Liabilities 
Trade Pay,a bles 

Total outstanding dues of Micro enterprises and Small enterprises 
Total outstanding dues of creditors other than Micro enterprises and Small enterprises 

other Fi nan cial Liabilities 
Other Current Liabilities 
Provisions 
Current Tax Liabili~es (Net) 

TOTAL EQUITY AND LIABILITIES 

As at 
September 30, 

2025 

Unaudited 

711.19 

6.06 
288.78 

3859.95 
2431.66 

5.14 

9773.3D 
D.52 

51.29 
15D.94 
239.20 

17518.03 

2010.53 

426.98 
672.37 

6S.35 
77.90 

369.94 
51.13 

423,09 

4097.29 

21615.32 

98.95 
17144.94 
17243.89 

263.92 

-
7.34 

157.54 
7D0.16 

1128.96 

552.22 
45.74 

140.44 
2019.49 

221.90 
140.85 
116.70 

5.13 

3242.47 

21615.32 

Rs. In Crares 

As at 
March 31, 

2D25 

Audited 

710.26 

5.40 

258.02 

38S9.95 
2475.57 

3.36 

9711,34 

1.59 

44.94 
132,20 
120,77 

17323.40 

2139.29 

238,47 
547.62 

256.16 

88.96 
295.96 

45.21 

559.50 

4171.17 

21494.57 

98.95 

16911.01 

17009.96 

232.31 

124.71 

8.0B 
172.30 

687.43 

1224.83 

165.78 

46.03 

36.39 

2635.88 

106.30 
153.42 
110.85 

5.13 

3259.78 

21494.57 
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Tata Consumer Products Limited 
Registered Office: 1 Bishop Lefroy Road Kolkata-700020 

CIN - L15491WB1962PLC031425, Email : investor.relations@tataconsumer.com, Website: www.tataconsumer.com 
Unaudited Standalone Statement of Cash Flows for the six months ended September 30, 2025 

Partic=lllars September 30, 
2025 

Cash Flow from Operating Activities 

Net Profit before Tax 1190,28 

Adjust:ed for : 
Depreciation and Amortisation 108.73 
Finance Cost 45.74 
Divider1d Income (475.54) 
Gains on Current Investments (net) (9.29) 
Interest Income (19.96) 
Unrealised foreign exchange (gain) / loss (0.07) 
Share based payment to employees 7.18 
(Profit) / Loss on sale of Property, Plant & Equipment (net) 0.67 
Exceptional Items: 

ExPenses in connection with the Scheme of Arrangement -
other Exceptional Expense/ (Income) (net) . 

Operating Profit before working capital changes 847.74 

Adiustments for: 
Trade Receivables and other Assets (131.16) 
lnve nto ri es 128.76 
Trade payables and Other Liabilities (550.871 

Cash genero1ted from/(used in) Opero1tions 294.47 

Direct taxes pajd (net) (202.56) 

Net Cash from/(used in) Ooeratina Activities 91.91 

Co1sh Flow from Investing Activities 

Payment for Property, Plant and Equipment including Intangible Assets (33.70) 
Sale of Property, Plant and Equipment 0.12 
Acauisition of Subsidiaries . 
Investment in Joirit Veriture -
Investment in Subsidiary ( l. 72) 
Payment of deferred consideration (16.48) 
Dividend Income received 475.54 
Interest Income received 20.95 
(Purchase)/ Sale of Current Investments (net) (179.22) 
Fixed Deposits Placed (10.00) 
Fixed Deposits Redeemed 25.10 
Inter Corporate Deposits and Loans Placed (383.50) 
Inter Cor□orate Deoosits and Loans Redeemed 311.25 
Net cash from/ (used inl Investina Activities 208.34 

Cash Flow from Financing Activities 
Proceeds from issue of share capital"' 0.00 
Proceeds from Rights Issue (Net of share issue expenses) . 
Proceeds from/ (Repayment of) commercial papers for acquisition funding (net) . 
Proceeds from/ (Repayment of) Short term borrowings (net) 411.89 
Payment of Lease liabilities (25.67) 
Dividend paid (816.34) 
Finance Cost □aid (35.50' 
Net Cash from/ (used inl Financina Activities (465.62) 

Net increase/ (decrease) in Cash and Cash Equivalents (A+B,1,C) (165.37) 

00e11ina balance of Cash and Cash Eauivalents 225.38 
Closin11 Cash and Cash E11uivalents 60.01 

Reconciliation with Balance Sheet 
Cash and Cash Eouivalents 60.01 
/Id cl : Bank Overdraft S'.34 

Balan~e at the end of the neriod 65.35 

• value is below Rs 0. 01 Crores. 

Rs in Crores 

September 30, 
2024 

504.60 

106.66 
150.09 

(6.81) 
{9.28) 

(15.01) 
(0.19) 
3.79 
. 

11.33 
13.47 

758.65 

{89.90) 
(297.27) 
(90.23) 

281.25 

(150.09) 

131.16 

(51.32) 
0.95 

(1808.98) 
(62.50) 
(90.51) 

-
6.81 

16.18 
50.39 

(107.90) 
104.00 

{230.50) 
328.75 

(1844.63) 

. 
2976.06 

(1164.49) 
742.27 
(24.32) 

(738.45) 
(134.01) 

1657.06 

(56.41) 

84.67 
28.26 

28.25 . 
28.26 
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Additi.Pnal information pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, for standalone financial results for the quarter and six months ended September 30, 2025 

Three months ended Vear to date ended Vear ended 

Particu la ,-s September 30, June 30, September 30, September 301 September 311, March 31, 
2025 21125 2024 2025 21124 2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

a. Debt-Equity Ratio 0.05 0.07 0.08 0.05 0,08 0.03 

ti. Debt service coverage ratio 10.40 28.17 4.41 18.27 4.20 7.55 

c. Interest Service Coverage Ratio 16.67 50.30 5.30 30.68 4.96 9.65 

d. Net worth (Rs. Crores) 17243.89 16916.88 16143.10 17243.89 16143.10 17009.96 

e. Current ratio 1.26 1.29 1.08 l.26 1.08 1.28 

f . Lang term debt to working capital 0.34 0.36 0.96 0.34 0.96 0.29 

g. Current liability ratio 0.74 0.70 o. 71 0.74 0.71 0.73 

h. Total debts to tot.JI assets 0.04 0.06 0.06 0.04 0.06 0.02 

1 .• Debtors turnover ~ .21.88 23.72 19.68 23.36 22.72 24.97 

J. Inventory turnover• 7.86 7.46 7.38 6.87 6.91 6.7~ 

k. Operating margin% 10.59% 9.89% 9.52% 10.25% 10.38% 9.41% 

I. Net profit margin % 7,93% 20,23% 7.32% 14.02% 6.53% 9.80% 

• Annualised For the quarter and year to date 

Following definitions have been considered for the purpose of computation of ratios and other information: 

Ratio Numerator Denominator 
Total Debts 

Debt-Equity Ratio (Non-current borowings + Current borrowings + Non-current Total Equity 
and current lease liabilities) 

Debt service coverage Ratio Earnings available for debt service 
Interest and Lease payments + Principal 

Repayments (excludes commercial paper repayment) 

Interest Service Coverage Ratio Earnings available for debt service Interest payments 

Net Worth Total Assets - Total liabilities 

Current Ratio Current Assets Current Liabilities 

long term debt+ Non-current lease liabilities + Current 
Current Assets - (Current Liabilities - Current maturities of 

long term debt to working capital 
maturities of long term borrowings and lease liabilities 

long term borrowings and lease liabilities - commercial paper 
for acquisition funding) 

Current liability ratio Current Liabilities Total Liabilities 

Total debts to total assets Total Debts T otl I Assets 

Debtors turnover Revenue from Operations Average Trade receivables 

Inventory turnover Revenue from Operations Average Inventory 

Earnings Before Interest and Tax (EBIT) 
Operating margin % EBIT ~ Profit before exceptional items and tax + Finance Revenue from Operabons 

Costs - lntererst and Investment Income 

Net profit margin % Profit after Tax Revenue from Operations 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF TATA CONSUMER PRODUCTS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of TATA 
CONSUMER PRODUCTS LIMITED (the "Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as the "Group"), and its share of the net profit/(loss) after tax and total 
comprehensive income of its associates and joint ventures for the quarter and six months ended 
September 30, 2025 (the "Statement") being submitted by the Parent pursuant to the requirement of 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in Indla and in compliance with Regulation 33 and 52 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
C'SRE") 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India ("ICAI"). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2D13 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the interim financial information of the entities listed in Annexure A. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and 52 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any materia! misstatement. 

Regd. Office: One International Center, Tower 3, 31'' Floor, Senapati Bapat Marg, Elphjnstone Road (West), Mumbai - 400 013, 
Maharashtra, India. Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No.: AAB-8737 
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6. We did not review the interim financial information of one subsidiary included in the Unaudited 
Consolidated Financial Results, whose interim financial information reflect total assets of H,014.87 
crore as at September 30, 2025, total revenues of H 72. 91 crore and ~298.56 crore for the quarter 
and six months ended September 30, 2025 respectively, total net profit after tax of ~4.97 crore and 
H3.45 crore for the quarter and six months ended September 30, 2025 and total comprehensive income 
of N.80 crore and H2. 77 crore for the quarter and six months ended September 30, 2025 respectively 
and net cash outflows ;r31.02 crore for six months ended September 30, 2025 as considered in the 
Statement. The consolidated unaudited financial results also include the Group's share of loss after tax 
of B.95 crore and H.60 crore for the quarter and six months ended September 30, 2025 and total 
comprehensive loss of B.98 crore and H.35 crore for the quarter and six months ended September 
30, 2025, as considered in the Statement in respect of one associate, whose interim financial information 
have not been reviewed by us. These interim financial information have been reviewed by other auditors 
whose report has been furnished to us by the Management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of this subsidiary and associate are 
based solely on the report of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Mumbai 
Date: November 03, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

~~ 
Mukesh Jain 
Partner 
(Membership No. 108262) 
UDIN: 25108262BMNTMG9539 
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Annexure A: 

Sr. No. Name of the Entities: 

Parent: 

Tata Consumer Products Limited 

Subsidiaries: 

1 Tata Consumer Products UK Group Limited 

2 Tata Global Beverages Holdings Limited 

3 Tata Global Beverages Services Limited 

4 Tata Consumer Products GB Limited 

5 Tata Consumer Products Overseas Holdings Limlted 

6 Tata Global Beverages Overseas Limited 

7 Lyons Tetley Limited 

8 Drassington Limited 

9 Teapigs Limited 

10 Teapigs US LLC 

11 Stansand Limited 

12 Stansand (Brokers) Limited 

13 Stansand (Africa) Limited 

14 Stansand (Central Africa) Limited 

15 Tata Consumer Products Polska sp.z.o.o 

16 Tata Consumer Products US Holdings Inc. 

17 Tata Consumer Products US Inc. (Formerly Tetley USA Inc.) 

18 Tata Consumer Products Canada Inc. 

19 Tata Consumer Products Australia pty Limited 

20 Tata Global Beverages Investments Limited 

21 Suntyco Holding Limited 

22 Onomento Co Limited 

23 Tata Consumer Products Capital Limited 

24 Capital Foods Private Limited 

25 Tata Coffee Vietnam Company Limited 

26 Consolidated Coffee Inc. 

27 Tata Tea Extractions Inc. 

28 Tata Tea Holdings Private Limited 

29 TRIL Constructions Limited 

30 Tata Coffee Limited (Formerly TCPL Beverages & Foods Limited) 

31 Joekels Tea Packers (Proprietary) Limited 

32 Tata Consumer Products Bangladesh Limited (Formerly Tetley ACI (Bangladesh) Limited) 

33 Organic India Private Limited 

34 Organic India USA LLC 

l 
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Sr. No. Name of the Entities: 

Joint Ventures: 

1 Tata Starbucks Private Limited 

2 Tetley Clover (Pvt) Limited {under liquidation) 

Associates: 

1 Amalgamated Plantations Private Limited 

2 Kanan Devan Hills Plantation Company Private Limited 
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Unaudited Consolidilled financial Results for the quarter and six months ended September 30, 2025 

Three months ended Year to elate ended 

Particulars 
September 30, June 30, Sei>tem ber 30, September 30, September 30, 

2025 2025 2D24 2025 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Revenue r,-om Operations 4965.90 4n8.9I 4214.45 9744.81 8566.52 

Ottier Income 38.01 4l.l7 45.97 79,18 85.14 

Total Income 5003.91 4820.08 4260.42 9823.99 8651.66 

Cost or M,.tertals Consumed 1984.40 2036.70 1641.37 4021.10 3325.17 

Purchase of Stock-in-Trade 9S7.46 946.88 838.25 1904.34 1685.63 

Changes ir'I inventories of finished goods, work-in-progress and stock-in-trade (65.53) (L20,88) ( 102.74) (186.41) (B6.54) 
Employee Benefits E,pense 406.70 385.64 363.54 792.34 70B.53 
finance costs 33.23 33.76 9B.69 66.99 192.29 
Deprec,ation and Amortisation Expense 153.28 148.93 149.33 302.21 297.33 

0 ther Expenses 1011.09 923.63 347.74 1934.72 1790.01 

Total Expense• 4480.63 4]54.66 3836.18 8835.29 7762.47 

Profit before Eircepti on al Items and Ta• 523.28 465.42 424.24 988.70 889,19 

Exceptional !terns (Net) - [27.17) - (44.27) 

Profit before Tux 523.28 465.42 397.07 988.70 844.92 

Tu>< Expen•e 
Current ta~ (132.60) (112.62) (62.89) (245.22) (178.Sl) 
Deferred tax 6.37 (6.36) 25.16 0.01 7.38 

Total Tox Expense (Net) (126,23) ( ll8.98) (37.73) (245.21) (171.43) 

Net Profit after Ta ,r 397,0S 346.44 359.34 143A9 673.49 

Share or net profit;(loss) in Associates and Joint Ventures using equity metllod 9.46 (14.69) 7.87 (5.23) {17.03) 

Group Consolidated Net Profit (A) 406.S1 331.75 367.21 738.26 656.46 

Attributable to : 
Owners of the Parent 404.46 33'1,15 364.42 738.61 654.74 
Non Controlling Interest 2.05 (2.40) 2.79 (D,35) 1.72 

Other Comprellensive Income 
i) Items /Mt will not be recfassiffed ID profit or loss 

Remeasurement of the defined benefit plans 6.70 (7.48) 13.14 (0.78) (0.35) 

Changes in fair valuation of equity instruments 50.99 9.23 4.88 60,22 8.34 
57.69 1.75 18.02 S9,44 7,99 

Tax imoact on above items (8.27) 0.43 (3.201 (7,84) (1.13) 

49.42 2.18 14.82 S1.60 6.86 

ii) Items //lat will be redaSSiffed la profit or las< 

Exmange differences on translation of foreign operations 198.79 238.10 258.13 436.89 277.63 

Gains/(loss) on Effective portion of casti Mow hedges 6.97 (57.061 (26.70) (S0.09) (12.35) 
205.76 181.04 231.43 386.80 265.28 

Tax fmooct on above Ptems (6.68) 21,17 J.33 14.49 (0.18) 

199.08 202.21 232.76 401.29 265.10 

Total Other Comprehensive Inrnme, net of tax (B) 2.48.50 204.39 247.58 452.89 271.96 

Attributable to : 
Owners of the Parent 244.32 202.85 243.75 447.17 265.38 
Non Controlling Interest 4.18 1.54 3.83 S.72 656 

Total Comprehensive Income (A+8) 655.01 536.14 614.79 1191.15 928.42 

Attributable to : 
D wners of the Parent 648.7B 537.00 608.17 1185,78 920.12 
Non Controlling Interest 6.23 (0.86) 6.62 S,37 8.30 

Paid-up equity share capital (Face valu~ of ~e leach) 98.95 98.95 98.94 98.95 98.94 

Reserves e,:cluding Revaluation R,c:serve 

Earnings per share (not annualised for tile quarter and year to date ended) • 

Basic - Rs 4.09 3.38 3.74 7.47 6.76 
Diluted. Rs 4.09 3.37 3.74 7.46 6.76 
~ Refer Note 4 

Rs in Crore< 

Year ended 

March 31, 
2D2S 

Audited 

17618.30 

193.25 

17811.55 

6997.40 
3434.37 
(362.49) 
1430.10 
290.20 
600.74 

3639.57 

16029.89 

1781.66 

(5.11) 

1776.55 

(359.33) 
(36.91) 

(396.24) 

1380.31 

(93.21) 

1267 ,10 

l 278.47 
8.63 

46.34 
10.54 
56.88 

(14.64) 
42.24 

246.25 
28.85 

275.10 
(10.14) 
264.96 

307.20 

302.96 
4.24 

L594.30 

l581.43 
12.87 

98.95 

19902.13 

[3.06 

13.06 



Notes: 

1. For the quarter, Revenue from Operations grew by 18% (16% in constant currency) as compared to the 
corresponding quarter of the previous year, driven by underlying growth of 18% in India Business, 10% 
in International Business and 26% in Non-Branded Business. Operating performance of branded business 
improved driven by tapering of tea cost inflation in India partly offset by coffee cost inflation in 
International business and higher investments behind brands, Non-Branded Business margins were 
impacted by reversals of fair value gains in previous year. Profit before exceptional items and tax at Rs 
523 Crores is higher by 23% as compared to the corresponding quarter of the previous year, on account 
of higher operating profits and lower finance costs. Group Consolidated Net Profit at Rs 407 Crores is 
higher by 11 %, previous year had one time tax credit of Rs 74 Crores on merger of wholly owned 
subsidiaries. 

2. Exceptional items for the quarter ended September 30, 2024 represents legal and professional costs of Rs 
11 Crores relating to the Scheme of arrangement, and professional fees for business acquisition, post­
acquisition integration and restructuring & redundancy cost of Rs 16 Crores. 

3. Share of profit/(loss) in Associates and Joint Ventures include the profit/(loss) of an Associate operating 
in North India plantations, which are seasonal in nature. 

4. Earnings per share for the quarter and year to date ended September 30, 2024 have been retrospectively 
adjusted for the bonus element in respect of the Rights issue. 

5. The Consolidated Statement of Assets and Liabilities as at September 30, 2025, and Consolidated Cash Flow 
Statement for the period ended September 30, 2025, is annexed. 

6. Additional information pursuant to Regulation 52( 4) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, is annexed. 

7. The results were reviewed by the Audit Committee of the Board on October 31, 2025, and subsequently 
taken on record by the Board of Directors at its meeting held on November 03, 2025. The Statutory 
Auditors of the Company have conducted limited review on these results. 

8. The Consolidated and Standalone result for the quarter and six months ended September 30, 2025 are 
available on the BSE Limlted's website (URL: www.bseindia.com), the National Stock Exchange of India 
Limited's website (URL: www.nseindia.com) and on the Company's website (URL: 
www.tataconsumer.com ). 

Mumbai: November 03, 2025 

Sunil D'Souza 
Managing Director and CEO 
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Unaudited Consolidated Segment wise Revenue, Results, Assets and Liabilities for the quarter and six months ended September 30, 202S 

Rs in Crores 

Three months ended Year to date ended Year ended 

Particulars September 30, June 30, September 30, September 30, September 30, March 31, 
2025 2025 2024 2025 2024 2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Segment Flevenue 

Branded Business 
India Business 3122.15 3125.70 2655.19 6247,85 5470.31 11240.71 
International Business 1287,71 1145.20 1116.01 2432.91 2162.40 4548.55 

Total Branded Business 4409.86 4270.90 3771.20 8680.76 7632.71 15789.26 
Non Branded Business S9D,16 535.76 462.28 1125.92 962.86 1909.53 

Total Seg111ent Revenue 5000.02 4806.66 4233.48 9806.68 8595.57 17698.79 
Others 11.53 10.30 9.93 21,83 22.39 39.65 
Less: Inter seament Sales (45.65) (38.05) (28.96) (83.70) 151.44' (120.14' 

Revenue from Operations 4965.90 4778.91 4214.45 9744.81 8566.52 17618.30 

Segment Ftesults 
Branded Business 

India Business 358.76 290.29 243.24 649.05 569.00 1020.98 
International Business 147.76 154.55 167.13 302.31 342.67 666.61 

Total Branded Business 506.52 444.84 410.37 9S1.36 911.67 1687.59 
Non Branded Business 75.97 6452 106.13 140.49 202.20 407.11 

Total Segment Results 582.49 509.36 516.50 1091.85 1113.87 2094.70 
Add/(Less) 
Other Income 34.45 32.73 42.84 67.18 78.84 170.17 
Finance Cost (33,23) (33.76) (98.69) (66.99} (192.29) (290.20) 
Unallocoble Items (60.43) (42.91) (36.41) (103.34) (111.23) (193.01) 
E:xceotional Items - - (27.17' - (44.27 (5.11) 

Profit Before Tax 523.28 465.42 397.07 988.70 844.92 1776.55 

Segment Assets 
Branded Business 

India Business 16769.55 16410.71 16945.03 16769.55 16945.03 16910.40 
International Business 8053.41 7796.60 7560.85 8053A1 7560.85 7408.82 

Total Branded Business 24822.96 24207.31 24505.88 24822.96 24505.88 24319.22 
Non Branded Business 2763.43 2697.50 2343.75 2763.43 2343.75 2613.01 
Total Segment Assets 27586.39 26904.81 26849.63 27586,39 26849.63 26932.23 
Unallocable Corporate Assets 4420.08 4049.98 4120.18 4420.08 4120.18 5045.45 

Total Assets 32006.47 30954.79 30969.81 32006.47 30969.81 31977.68 

Segment Liabilities 
Branded Business 

India Business 2644.33 2009.69 2396.06 2644.33 2396.06 3134.61 
International Business 1158.98 1132.33 974.93 1158.98 974.93 1185.21 

Total Branded Business 3803.31 3142.02 3370.99 3803.31 3370.99 4319.82 
Non Branded Business 297.90 279.22 266.32 297.90 266.32 282.09 
Total Segment Liabilities 4101.21 3421.24 3637.31 4101.21 3637.31 4601.91 
Unallocable Corporate Liabilities 6200.39 6453.53 6816.06 6200.39 6816.06 5985.47 

Total Liabilities 10301,60 9874.n 10453.37 10301.60 10453.37 10587.38 

Notes: 

a. The Group has organised business into Branded Segment and Non Branded Segment. Branded Segment is further sub-categorised as India Business and 
International Business. Accordingly, the Group has reported its segment results for these segments. 

b. Business Segments: The internal business segmentation and the activities encompassed therein are as follows: 
i) Branded Business -

India Business : Sale of branded Tea, Coffee & Water and sale of food products in various value added forms. 
International Business : Sale of branded Tea, Coffee & Water and sale of food products in various value added forms. 

ii) Non Branded Business - Plantation and Extraction business for Tea, Coffee and other produce. 

c. The segment wise revenue, results, assets and liabilities figures relate to the respective amounts directly identifiable to each of the segments. Unallocable items 
includes expenses incurred on common services at the corporate level. other Income excludes allocable income to segment results. 
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Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2025 

As at 
Particulars September 30, 

2025 
Unaudited 

ASSETS 

Non-Current Assets 
Property Plant and Equipment 2087-68 
Capitll Work in Progress 253.84 
Investment Property under Development 213.58 
Right of Use Assets 541.31 
Goodwill 11608.45 
Other Intangible Assets 7221.58 
Intangible Assets under Development 18.04 
Investments accounted for using Equity method 307.61 
Financial Assets 

Investments 425.66 
Loans 0.93 
Other Financial Assets 62,60 

Deferred Tax Assets (Net) 146.24 
Non-current Tax Assets (Net) 191.56 
Other Non Current Assets 515.19 

23594.27 

Current Assets 
Inventories 3559-34 
Financial Assets 

Investments 551.53 
Trade Receivables 1162.64 
Cash and Cash Equivalent l.654.01 
Other Bank balances 86.21 
Loans 604.27 
Other Financial Assets 209.45 

Current Tax Assets (Net) 47.98 
Other Current Assets 536.77 

8412.20 

TOTAL ASSETS 32006,47 

EQUITY AND LlABlllTIES 

Equity 
EQultv Share capital 98.95 
Other Equity 20215.30 
Equity attributable to the equity holders of the company 20314.25 
Non Controlling Interest 1390.62 
Total Equity 21704.87 

Non-Current liabilities 
Financial Liabilities 

Borrowings 297.88 
Lease Liabilities 512.82 
Other Financial Liabilities 1607.53 

Provisions 195.18 
Deferred Tax Liabilities (Net) 2193.16 
other Non-Current Liabilities 27.47 

4834.04 

Current Liabilities 
Financial Liabilities 

Borrowings 1696.13 
Lease Liabilities 69.28 
Trade Payables 2987-11 
other Financial Liabilities 369.04 

other Current Liabilities 172.26 
Provisions 161.61 
Current Tax Liabilities (Net) 12.13 

5467.S6 

TOTAL EQUITY AND LIABILITIES 32006.47 

R, in Crores 
Asat 

March 31, 
2025 

Audited 

2065.62 
206.81 
213.58 
508.62 

11330.42 
7358.G0 

11.29 
335.11 

341.34 
2.00 

53.99 
147.06 
169.46 
264.13 

23008.03 

3599.91 

292.22 
869.79 

2725.93 
91.93 

485.05 
175.09 
32.83 

696.90 

8969.65 

31977.68 

98.95 
19902.13 
20001.08 

1389.22 
21390.30 

190.68 
473.63 

1662.48 
204.91 

2187.38 
27.20 

4746.28 

1657.97 
70.40 

3508.43 
260.98 
184.65 
150.17 

8.50 

5841.10 

31977.68 
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Unaudited Consolidated Statement of Cash Flows for the six months ended September 30, 2025 

Rs in Crores 

Pa rti cu la rs 
September 30, September 30, 

2025 2024 

A. Cash Flow from Operating Activities 

Net Profit before Tax 988.70 844.92 

Adjusted for : 
Depreciation and Amortisation 302.21 297.33 
Finance Cast 66.99 192.29 
Dividend Income (11.82) (6.81) 
Gains on Current Investments (net) (12.17) (13.77) 

Interest Income (43.19) (58.46) 
Unrealised foreign exchange (gain)/ loss (2.49) (0.19) 
Impairment loss recognised in trade receivables & advances (net of reversal) 0.33 0.13 
Share based payment to employees 9.00 4.56 
(Profit)/ loss on sale of Property, Plant & Equipment (net) 0.47 0.04 
Exceptional Items: 

Expenses in connection with the Scheme of Arrangement - 11.33 
Other Exceptional Expense/ (lncome) (net) . 32.94 

Operating Profit before working capital changes 1298.03 1304.31 

Adjustments for: 
Trade Receivables and Other Assets (287.60) (41.97) 
Inventories 98.35 (441.95) 
Trade payatJles and Other Liabilities (623.51) (258 .18) 

Cash generated trom/(used in) Operations 48S.27 562.21 

Direct taxes paid (net) (281.86) (267.18) 

Net Cash fromf(used in) Ooeratina Activities 203.41 295.03 

B. Cash Flow from Investing Activities 

Payment for Property, Plant and Equipment including Intangible Assets (209.83) (219.01) 
Sale of Property, Plant and Equipment 6.20 2.41 
Acquisition of Subsidiaries - (1808.98) 
Investment in Joint Venture - (62.50) 
Payment of deferred consideration (27.69) -
Dividend Income received 12.02 6.81 
Interest Income received 46.07 57.57 
(Purchase)/ Sale of Current Investments (net) (247.14) (52.06) 
Fixed Deposits Placed (44.57) (107.95) 
Fixed Deposits Redeemed 53.78 105.39 
Inter Corporate Deposits and Loans Placed (including FX) (495.81) (195.18) 
Inter Corporate Denosits and Loans Redeemed !indudinCl FX) 381.61 250.37 
Net cash from/fused in) Investina Activities '52S.36~ (2023.13] 

c. Cash Flow from Financing Activities 

Proceeds from issue of share capital * 0.00 . 

Proceeds from Rights Issue (Net of share issue expenses) - 2976.06 
Proceeds from / (Repayment of) commercial papers for acquisition funding (net) - (1164.49) 
Repayment or Long term borrowings (21.55) (34.93) 
Proceeds from Long term borrowings 121. 15 . 
Proceeds from/ (Repayment of) Short term borrowings (net) 314.59 833.49 
Payment of Lease Liabilities (36.37) (37.75) 
Dividend paid (820.33) (741.44) 
Finance CClst naid (S6.68 it74.34) 
Net Cash from/(used inl Financina Acth1ities (499.19 1656.60 

Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) (821.14) (71. 50) 

Opening balance of Cash and Cash Equivalents 1377.72 1171.85 
Cash and Cash Equivalents of the acquired companies - 5.17 
Exchange Gain/ (Loss) on translation of foreign currency cash and Cash Equivalents 36.55 30.48 

Closino Cash a11d Cash Eouivalents 593.13 1136.00 

Reconciliation with Balance Sheet 
Cash and Cash Equivalents 593.13 1136.00 
Add : Bank Overdraft; 1060,88 821.11 
Balances at the end of the oeriod 1654.01 1957.11 

~ values are below Rs 0.01 Crores. 
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Additionill information pursuant to Rl!!,Julation 52(4} of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 
2015, far Consolidated financial results for l:tle quarter and six months ended September 30, 2025 

Three months ended Year to date ended Year ended 

Particu I a rs September JD, June 30, September 301 September 30, September 30, Man:h 311 

2025 2025 2024 2025 2024 2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Oebt-Equ ity Ratio 0.12 0.13 0.14 0.12 0.14 0.11 

Debt service coverage ratio 12.62 7.90 5.27 9.83 4.51 5.79 

Interest Service Coverage Ratio 22.30 17.34 6.54 19.63 6.29 8.71 

Net worth 21704,87 21080.02 20516,44 21704.87 20516.44 21390.30 

Current rz,tio 1.54 1.55 1.45 1.54 1.45 1.54 

Long term debt to worl<ing capital 0.30 0.29 0.30 0.30 0.30 0.24 

Current liability ratio 0.53 0.51 0.52 0.53 0.52 0.55 

Total debts to total assets o.os 0.09 0.10 0.08 0.10 0.07 

Debtors turnover ·• 18.34 20.41 16.13 19.18 18.04 19.95 

Inventory turnover~ 5.90 5.65 5.69 5.44 S.64 5.53 

Operating margin% 10.51% 9.76% 11.39% 10.14% 11.70% 10.79% 

Net profit margin % 8.19% 6.94% 8.71% 7.58% 7.66% 7.31% 

•Annualised for the quarter and year 10 date 

Following definitions have been considered for the purpose of computation of ratios and other information: 

Ratio Numerator Denominator 

Total Debts 
Debt-Equity Ratio (Non-current borrowings + Current borrowings + Non- Totill Equity 

current and current lease liabilities) 

Debt Service Coverage Ratio Earnings available for debt service 
Interest and Lease payments + Principal Repgyments 

(excludes Commercial paper repayment) 

Interest Service Coverage Ratio Earnings available for debt service Interest payments 

Net Worth Total Assets - Total I iab iliti es 

Current Ratio Current Assets Current Liabilities 

Long term debt+ Non-current lei!se liabilities + Current 
Current Assets - (Current Liabilities - Current maturities of 

Long term debt to worl<ing rapital long term borrowings and lease liabilities- Commercial 
maturities of long term borrowing and lease liabilities 

papers for acQuisition funding) 

Current liability ratio Current Liabilities Totill Liabilit ies 

Total debts to total assets Total Debts Total Assets 

Debtors turnover Revenue from Operations Average Trade receivables 

Inventory tu mover Revenue from Operations Average lnven to ry 

Earnings Before Interest and Tax (EBITl 
Operating margin 0/o EBIT ; Profit before exceptional items and tax + Finance Revenue rrom Opera~ons 

Costs - Interest and Investment Income 

Net pront margin % Profit after Tax (Group Net Prom) Revenue from Operations 
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