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Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half
year ended September 30, 2025, along with the Limited Review Reports of the Auditors thereon.
These results have been approved by the Board of Directors at their meeting held on November 3,
2025.
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TATA CONSUMER PRODUCTS LIMITED

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Tata
Consumer Products Limited (the "Company”) for the quarter and six months ended September 30,
2025 (the “Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 & Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations®).

This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. Qur responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(*SRE") 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India ("ICAI”}. A review of interim financial
information consists of making inquiries, primarity of the Company’s personnel responsible for financiat
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Staterment, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 and Reguiation 52 of the SEBI (Listing
Ohligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
{Firm’s Registration No. 117366W/W-100018}

Mukesh
{Partner)
{Membership No. 108262)
UDIN: 25108262BMNTMF3460
Place: Mumbai
Date: November 03, 2025

Regd. Office: One Internaticnal Center, Tower 3, 31% Floor, Senapati Bapat Marg, Elphinstone Road {West), Mumbai - 400 013,
Maharashtra, India. Deloitte Haskins & Sells LLP is ragistered with Limited Liability having LLP identification No.: AAB-8737



Tata Consumer Products Limited
Reglstered Office: 1 Bishop Lefroy Road Kolkata-700020
CIN - L15491WB15962PLC0O31425, Email : investor.relations@tataconsumer.com, Website : wyiv.taEconsumer.com

Unaudited Standalone Financial Results for the quarter and six

ths ended Sey

30, 2025

Rs. in Crores

Three months ended Year to date ended Year ended
Particulars September 30, June 30, September 30, | September 30, | September 30, March 31,
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from Cperations 3505.22 3529.05 045,76 7124.27 £247.55 12801.85
Qther Income 28.50 477.55 20.10 506.05 31.18 457.10
Total Income 3623.72 4006.60 3065.80 7630.32 6278.73 13258.95
Cost of Materials Consurmed 1204.33 1285.49 1073.21 2489.82 217771 4696.36
Purchase of Stock-in-Trade 1307.61 1103.27 1017.65 2410.88 1962.52 397407
Changes in inventaries of finished goods, wark-in-progress & stock-in-trade (139.43) (14.89} (63.68) {154.32) {88.91) (125.04)
Employees Barefils Expense 187.55 177.68 148.94 365.23 295.89 597.05
Finance Costs 24.75 20,99 73.58 45.74 150.09 20261
Depreciation and Amortisation Expensa 55.40 53.24 53.22 108.73 106.66 21595
Other Expenses 593.79 075.17 531.49 1173.96 114537 2250.07
Total Expenses 32349.09 3200.95 28259.42 6440.04 5749.33 11411.11
Profit before Exceptional Items and Tax 384.63 a05.65 236.44 1190.28 529.40 1447.84
Exceptional Items {Mat) - - {15.20) - {24.80) 55.40
Prafit before Tax 384.63 305.65 221.29 1190.28 504.480 1503.24
Tax Expense
Current Tax (97.03) (86.79) 2.4 {183.82) (30.54) (218.22)
Deferred Tax {z.41) {4.99) (0.67) (7.31) (6.02) (30.27)
Total Tax Expensa (Net) (99.44) (9L.69) 1.77 {191.13) (06.56) (248.49)
Net Profit after Tax (A) 285,19 713.96 223.01 9949.15 408.04 1254.75
Qther Comprehensive Income
£} Rems that wilf aot be recassifad 2 proft or ks
Remeasurzment of defined benefit plans 4.74 (4.38) [5.24) 0.36 {9.79) (4.97)
Changes in fair valuation of equity instruments 50.99 9.25 4.87 .24 3.34 13.05
55.73 4.87 {0.37) 60.60 {1.45) a.08
Tax impact of ahove items (8.47) (.23} .78 {B8.70} 1.52 (2,50}
47.26 4.64 0.41 51.94Q 0.07 L.58
&) Rems that witf be reclassified o grofit or foss
Gains/{loss) on effective portion of cash Aow hedges [14.11) 1.08 (1.02) {13.03 (0.71) 1.B8
Tax impact of abave item 3.55 {1.271 N.26 328 0.18 {0.471
{10.56} 0.81 {0.76) (2.75) (0.53) 141
Total Other Comprehensive Income, net of tax (B} 36.70 545 (9.35) 42,15 (0.46) 6.99
Taotal Comprehensive Income (A+B) 321.89 71941 227,66 1041.30 407 .58 1261.74
Paid-up eguity share capilal {Face value of Re, [ each) 94.95 0B.95 98.34 98.95 58.94 98.95
Reserves excluding Revaluation Resarves 16911.01
Earnings per Share {not annualised for the quarter and year ta date ended)*
Basic - Rs 2.88 7.22 2.29 10.10 4.22 12,82
Diluted - Rs 288 7.21 229 1D.09 4,21 12.82
* Refer note 4




Notes:

For the quarter, Revenue from operations at Rs 3595 Crores increased by 18% over correspanding
quarter of the previous year, driven by growth in both branded and non-branded business. Operating
performance of branded business improved mainly on account of tapering of tea cost inflation, partly
offset by coffee cost inflation in the Non-Branded Business. Profit before exceptional item and tax at Rs
385 Crores is higher by 63% due to improved operating performance and lower finance costs. Profit after
tax at Rs 285 Crores is higher by 28%, previous year had cne-time tax credit of Rs 74 Crores on merger
of whelly owned subsidiaries.

Exceptional item for the quarter ended September 30, 2024, represents legal and professional costs of Rs
11 Crores relating to the Scheme of arrangement, and professicnal fees for business acquisition and
post-acquisition integration cost of Rs 4 Crore.

In accordance with Ind AS 108 "Operating Segments”, segment information has been given in the
consolidated financial results, and therefore, no separate disclosure on segment information is given in
these standalone financial resuits.

Earnings per share for the quarter and year to date ended September 30, 2024, have been
retrospectively adjusted for the bonus element in respect of the Rights issue.

Statement of Assets and Liabilities as at September 30, 2025, and Cash flow Statement for the period
ended September 30, 2025, is annexed.

Additional information pursuant to Regufation 52(4) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, is annexed.

The results were reviewed by the Audit Committee of the Board on October 31, 2025, and subseguently
taken on record by the Board of Directors at its meeting held on November 03, 2025. The Statutory
Auditors of the Company have conducted limited review on thase results.

4

Sunil D'Souza
Managing Director and CEO
Mumbai: November 03, 2025
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Tata Consunmer Fivducts Limited
Registered Cffice: 1 Bishap Lefray Road Kaolkata-700020

Unaudited Statement of Assets and Liabilities as at September 30, 2025

Rs. in Crores
As at As at
Particulars September 34, March 31,
2025 2025
Unaudited Audited
ASSETS
Non-Current Assets
Property, Plant and Equipment 711.19 710.26
Capital work-in-progress 6.06 5.40
Right of Lise Assats 238.78 258.02
Goodwill 3859.95 35%9.95
Other Intangible Assets 2431.66 2475.57
Intzngible Assels under development 5.14 3.36
Financial Assets
Investments 9773.30 971134
Loans 0.52 1.54
Other Financial Assets 51.29 44.04
Non-Current Tax Assets (Net) 150.94 132,20
Other Nen-Current Assets 239,20 120,77
17518.03 17323.40
Currant Assats
Inventories 2010.53 2139.29
Financial Assets
Investments 426.98 238,47
Trade Receivabtes 572.37 547.62
Cash and Cash Equivalents 65.35 256.16
Other Bank Balances 77.90 83.96
Loans 369.94 295.96
Other Financial Assats 51.13 45.21
Other Current Assets 423.09 555.50
4097.29 4171.17
TOTAL ASSETS 21615.32 21494.57
EQUITY AND LIABILITIES
Equity
Equity Share Capital 9B8.95 98.95
Other Equity 17144.94 16911.01
TOTAL EQUITY 17243.89 17009.96
Non-Current Liabilities
Financial Liabilities
Lease Liabilities 263,92 332.31
Other Financial Liabilities - 12471
Other Non-Current Liabilities .34 3.08
Provisions 157.54 172.30
Deferred Tax Liabilities 700.16 687.43
1128.96 1224.83
Current Liabilities
Financial Liabilities
Borrowings 552,22 165.73
Lease Liabilities 45.74 46.03
Trade Payables
Tetei outstanding dues of Micro enterprises and Small enterprises 140.44 36,39
Total cutstanding dues of creditors other than Micro enterprises and Small enterprises 2019.49 2635.88
Qther Financial Liabilities 221.90 106.30
Dther Current Liabilities 140.85 153.42
Provisions 116.70 110.85
Current Tax Liabilities (Met) 5.13 5.13
3242.47 32599.78
TOTAL EQUITY AND LIABILITIES 21615.32 21494.57




Tata Consumer Products Limited
Registered Qffice: 1 Bishop Lefroy Road Kolkata-700020
CIN - L15491WB1562PLC031425, Email : investor.relations@tataconsumer.com, Website . www.tatacansumer.com

Unaudited Standalone Statement of Cash Flows for the six months ended September 30, 2025

Rs. in Crores
. September 30, September 30,
Partictlars 2025 2024
A. |Cash Flow from Operating Activities
Net Proofit before Tax 1190.28 504.60
Adjusted for :
Depreciation and Amortisation 108.73 106.66
Finance Cost 45.74 150.09
Dividerd Income {475.54) (6.81)
Gains @n Current Investments {net) {9.29) {9.28}
Intarast Income {19.96) {15.01)
Unrealised foreign exchange {gain) / loss {0.07) {0.19)
Share based payment to employees 7.13 3.79
(Profit) { Loss an sale of Property, Plant B Equipment (net) 0.67 -
Exceptional Ttems:
Expenses in connection with the Scheme of Arrangement - 11.33
Other Exceptional Expense / (Income) (net) - 13.47
Operating Profit before working capital changes 847.74 758.65
Adiustrments for;
Trade Receivables and Other Assets (131.16) {89.90)
Inventories 128.76 (297.27)
Trade payables and Other Liabilities {550.87) {80.23%
Cash generated from/(used in) Operations 294.47 281.25
Direct taxes paid (net) (202.56) (150.09)
Net Cash from/(used in) Operating Activities 91.91 131.16
B. [Cash Flow from Investing Activities
Payment for Property, Plant and Egquipment including Intangible Assets (33.70) (51.32)
Sale of Property, Plant and Equipment 0.12 0.95
Acquisition of Subsidiaries - {1808.98)
Investment in Joint Verture - (62.50)
Investment in Subsidiary {1.72) {90.51)
Payment of deferred consideration (16.48) -
Dividend Income received 475.54 6.81
Interest Income received 20.95 16.18
(Purchase) / Sate of Current Investments {net) (179.22) 50.39
Fixed Deposits Placed {10.00) (107.80)
Fixed Deposits Redeemed 25.10 104.00
Inter Corporate Deposits and Loans Placed {383.50) (230.50)
Inter Corparate Deposits and Loans Redeemed 311.25 32B.75
Net cash from [ {used in) Investing Activities 208.34 (18344.63)
C. |cash Flow from Financing Activities
Proceeds from issue of share capital* 0.00 .
Proceeds from Rights Issue (Net of share issue expenses) - 2976.06
Praceeds fram / (Repayment of) commercial papers for acguisition funding (net) - {1164.45)
Proceeds fram / (Repayment of) Short term borrowings {net) 411.89 742.27
Payment of Lease Liabilities (25.67) {24.32)
Dividend paid {816.34) {738.45)
Finance Cost paid (35.50) (134.01}%
Net Cash from / (used in) Financing Activities {465.62) 1657.06
Met increase / (decrease) in Cash and Cash Equivalents (A+B+C} {165.37) (56.41)
Opening_balance of Cash and Cash Equivalents 225.38 54.67
Closing Cash and Cash Egquivalents 60.01 28.26
Reconciliation with Balance Sheet
Cash and Cash Eauivalents 60.01 28.26
Add : Bank QOverdraft 5.34 .
lange a end of the period 65.35 28.26

= yalue is below Rs 0.01 Crares.



Tata Consumer rroaucts Limited
Reqistered Office: 1 Bishop Lefroy Road Kalkata-700020
CIN - L15491WB1962PLC031425, Email : investor.relations@tataconsumer.com, Website : www.tatacansumer.cam

Additi @nal information pursuant to Regulation 52{4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, for Standalone financial results for the quarter and six months ended September 30, 2025

angd current lease liahilities)

T Three months ended Year to date ended Year ended
Particulars September 30, June 30, September 30, September 30, September 30, March 31,
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Unaudited Unaudited Unauditad Audited

8. | Debt-Equity Ratio 0.05 0.07 0.08 4.05 0.08 0.03
b. | Debt setvite coverage ratia 10,40 28.17 4,41 18.27 4.20 7.55
¢ | Interest Service Coverage Ratio 16.67 50.30 5.30 30.68 4.9 9.65
d. | Net warth (Rs. Crores) 17243.89 16916.88 16143.10 17243.89 16143.10 17009.96
e, | Current ratin 1.26 1.25 1.08 1.26 1.08 1.23
f. | Lang term debt to warking capital 0.34 0.38 0.56 .34 1.96 0.29
g- | Current liability ratio Q.74 0.70 0.71 0.74 0.71 0.73
h. | Total debts to total assets 0.04 0.06 0.06 0.04 0.06 0.02
B Debtors turnaver * 21,88 23,72 19.68 23,35 22,72 24.97
1 Inventory furnover * 7.86 146 7.38 6.27 6.01 6.74
k. | Operating margin % 10.59% 0.89% 59.52% 10.25% 10.38% 9.41%
I. | Met profit margin % 7.03% 2023% 7.32% 14.03% 5.53% 9,80%
* Annualised far the quarter and year to date

Following definitions have been considered for the purpose of computation of ratios and other information:

Ratio Numerator Denominator
Total Debts
Debt-Equity Ratio (Non-current borowings + Current borrowings + Non-current Total Equity

Debt Service Coverage Ratio

Earnings available for debt service

Interest and Lease payments + Pringipal
Repayments {excludes commercial paper repayment)

Inkerest Service Coverage Ratio

Earnings available for debt service

Interest payments

Met waorth

Taotal Assets - Total liabilities

Current Ratio

Current Assets

Current Liahilities

Long term debt tb werking capitzl

Lang term debt + Mon-current laase Labilities + Currant
maturities of long term borrowings and lease liabilities

Current Assets - {Current Liabilifies - Current maturities af
long term borrowings and iease liabilities - commercial paper

for acquisition funding)

Current liability ratia

Current Liabilities

Total Liabilitias

Total debts (o twtal assets

Total Debs

Total Assets

Debrors burnovar

Revenua from Operations

#verage Trade receivables

Inventory turmower

Revenue from Operations

Average Inventory

Operating margin %

Earnings Befare Intarest and Tax {EBLT)
EBIT = Profit before exceptional items and tax + Finance
Costs - Intererst and Investment Income

Revenue from Operations

Net profit margin %

Prafit after Tax

Revenue from Operations




- Chartered Accountants
DeI0|tte One International Center
H Tower 3, 31% Floor
Elphinstone Road (West)

Mumbai - 400 013
Maharashtra, India

Tete: + 91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TATA CONSUMER PRODUCTS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consclidated Financial Results of TATA
CONSUMER PRODUCTS LIMITED (the “Parent”) and its subsidiaries {the Parent and its subsidiaries
together referred to as the “Group”), and its share of the net profit/(loss) after tax and total
comprehensive income of its associates and jeint ventures for the quarter and six months ended
September 30, 2025 (the “Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in ¢ompliance with Regulaticn 33 and 52 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE"} 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India {“"ICAI"}. A review of interim financial
information consists of making inquiries, primarily of Parent’s persennel respensible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
net express an audit opinion.

We atso performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8B) of the Listing Regulations, to the extent applicable.

4. The Statement includes the interim financial information of the entities listed in Annexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 and 52 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any materia! misstatement.

Regd. Qffice: One International Center, Tower 3, 315 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai — 400 013,
Maharashtra, India, Deloitte Haskins B Sells LLP is registered with Limited Liability having LLP identification No.: A&B-8737



Deloitte
Haskins & Selis LLP

. We did not review the interim financial information of one subsidiary included in the Unaudited
Consolidated Financial Results, whose interim financial information reflect total assets of ¥1,014.87
crore as at September 30, 2025, total revenues of ¥172.91 crore and ¥298.56 crare for the quarter
and six months ended September 30, 2025 respectively, total net profit after tax of ¥4.97 crore and
713.45 crore for the quarter and six months ended September 30, 2025 and total comprehensive income
of ¥4.80 crore and ¥12.77 crore far the quarter and six months ended September 30, 2025 respectively
and net cash outflows ¥31.02 crore for six months ended September 30, 2025 as considered in the
Statement. The consclidated unaudited financial results also include the Group’s share of loss after tax
of ¥3.95 crore and ¥1.60 crore for the quarter and six months ended September 30, 2025 and total
comprehensive loss of ¥3.98 crore and ¥1.35 crore for the quarter and six months ended Septermnber
30, 2025, as considered in the Statement in respect of one associate, whose interim financial information
have not been reviewed by us. These interim financial information have been reviewed by other auditors
whose report has been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of this subsidiary and associate are
based sclely on the report of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

QOur conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm‘s Registration No. 117366W/W-100018)

_j———u ’
Mukesh Jain
Partner
{(Membership No. 108262)
UDIN: 25108262BMNTMGS53%9

Place: Mumbai
Date: November 03, 2025
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Annexure A:

Sr. No.| Name of the Entities:
Parent:
Tata Consumer Products Limited
Subsidiaries:
1 Tata Consumer Products UK Group Limited
2 Tata Glebal Beverages Holdings Limited
3 Tata Globa! Beverages Services Limited
4 Tata Consumer Products GB Limited
5 Tata Consumer Products Overseas Holdings Limited
6 Tata Global Beverages Overseas Limited
7 Lyons Tetley Limited
8 Drassington Limited
9 Teapigs Limited
10 Teapigs US LLC
11 Stansand Limited
12 Stansand (Brokers) Limited
13 Stansand (Africa) Limited
14 Stansand (Central Africa) Limited
15 Tata Consumer Products Polska sp.z.0.0
16 Tata Consumer Products US Holdings Inc.
17 Tata Consumer Products US Inc. (Formerly Tetley USA Inc.)
18 Tata Coensumer Products Canada Inc.
19 Tata Consumer Products Australia Pty Limited
20 Tata Glcbal Beverages Investments Limited
21 Suntyco Holding Limited
22 Onomento Co Limited
23 Tata Consumer Products Capital Limited
24 Capital Foods Private Limited
25 Tata Coffee Vietnam Company Limited
26 Consolidated Coffee Inc.
27 Tata Tea Extractions Inc.
28 Tata Tea Heldings Private Limited
29 TRIL Constructiens Limited
30 Tata Coffee Limited {Formerly TCPL Beverages & Foods Limited)
31 Joekels Tea Packers (Proprietary) Limited
32 Tata Consumer Products Bangladesh Limited (Formerly Tetley ACI (Bangladesh) Limited)
33 Organic India Private Limited
34 | organic India USA LLC
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Sr. No.| Name of the Entities:

Joint Ventures:

Tata Starbucks Private Limited

2 Tetley Clover (Pvt) Limited {under liguidation)

Associates:

Amalgamated Plantations Private Limited

2 Kanan Devan Hills Plantation Company Private Limited




Tata Consumer Products Limited
Registered Ofice: 1 Bishop Lefroy Road  Kolka-700020
CIN - L1545 1'WB1962PLC03 1425, Email @ investor.relaticns@mtacgn sumar.com, Website ;| www.Btaconsumer.com

Unaudited Consclidated Financial Results for the quarter and six ths ended Sep ber 30, 2025
Rsin Crores
Three months ended Year to date ended Year ended
Particul September 30, June 30, Sep her 30, | Sep ber 30, | September 30, March 31,
articulars 2025 2025 2024 2025 2024 025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from Dperations 4965.90 4778.01 4214.45 9744.81 8566.52 17618.30
Other Ingome 38.01 41.17 45.97 79.18 85.14 193.2%
Tokal Incoma 5003.91 4820.08 4260.42 9813.99 8651.66 17811.55
Cost of Malerials Consumed 1984.40 2036.70 1641.327 4021.10 332517 6997.40
Purchase of Stock-in-Trade 957.46 946.88 H38.25 1904.24 1685.68 3434.37
Changes in inventories of finfished goods, work-in-progress and stock-in-trade (65.53) {120.88) (102,743 (186.41) {236.54) (362.49)
Employes Penefits Expense 406.70 385.64 363.54 792.34 708.53 1430.10
Finance Cosls 33.23 33.76 98.69 66.99 192,29 290.20
Depraciation and Amortisation Expense 153.28 142.93 149.33 302,21 297.33 G00.74
Qther Expenses 1011.09 923.63 B47.74 1934.72 179001 3639.57
Tatal Expenses 4480.63 4354.66 3B36.18 8835.29 776247 16629.3%
Prafit before Exceptional Items and Tax 523.28 465.42 424.24 948.70 889,13 1781.66
Exceptional Items (Met) - - {27.17) - (44.27] (5.11})
Profit before Tax 523.28 46542 397.07 93a.70 B44.92 1776.55
Tax Expense
Current @x (132.60) (112,623 {62.89) (245.22) (178.81) {359.33)
Deferred tax 6.37 (6.36) 25.16 0.01 738 (36.91%
Total Tax Expense (Net) {126.23} {118.98) (37.73) (245.21) [171.43) {396.24)
Net Profit after Tax 397.05 346.44 355.34 74349 67345 1380.31
Share of net prafit/(loss) in Assodates and Joint Yentures using equity method 9.46 (14.69) 7.87 {5.23) {17.03) {93.21)
Group Consolidated Met Profit (A) 406.51 331.7% 367.21 738.26 656,46 1287.10
Attributable o :
Owners of the Parent 404.46 334,15 369,42 738.61 654.74 1278.47
Nen Cantrolling Interest 205 {2.40}) 273 (D.35) 1.72 8.63
Other Comprehensive Income
7} Tiemms that wilf nok be reclassified & provit or ioss
Remeasurement of the dafined benefit plans 6.70 (7.48) 13.14 (0.73} (0.35) 46.34
Changes in fafr valuation of enuity instruments 50.99 8.23 4.88 60,22 8.24 10.54
57.69 1.75 18.02 59.43 7.99 S6.85
Tax impact on above items (B.27) 0.43 {3.20] (7.8 (1.13) {14.64)
49,42 213 14.32 51.60 b.86 42.24
&) Jremms that wilf be reclassiffied to orofff o foss
Exchange differences on translation of foreign operations 158.79 238.10 258.13 436.39 277.63 246.25
Gainsfflossy on Effective portion of cash Aow hedges 6.97 {57.06] {26.70) (50.09) (12,353 28.85
205.76 181.04 231.43 386.80 265.28 275.10
Tax impact on sbove items (6.68) 21,17 1.33 14.49 0.183 {10.14]
199.08 202.21 23276 401.29 265.10 264.96
Total Other Comprehensive Incame, net of tax (B) 248.50 204.39 247.58 452.89 271.96 307.20
Attributable to :
Cwners of the Parent 244.32 0285 243.75 447.17 265.33 302.96
Naon Cantralling Interest 4.18 1.54 3.83 572 6.58 4.24
Tatal Comprehensive Income (A+8) 655.01 536.14 614,79 1191.15 928.42 1594.3¢
Attributable to :
Owners of he Parent 648.7B 537.00 608.17 1185.78 920.12 1551.43
Mn Cantroling Interest 6.23 (0.B6) 6.52 5.37 B30 12.87
Paid-up equity share mpital (Face valug of Re L zach) 98.95 98.95 93.94 494.95 98.94 98.03
Reserves extluding Revaluation Reserve 19302.13
Earnings per share (not annualised for the quarter and year to date ended) =
Basic - Rs 4.09 3.38 37 7.47 6,76 13.06
Diluted - Rs 4.9 337 174 7.46 6.70 13.06
* Refar Mot 4




Notes:

For the quarter, Revenue from Operations grew by 18% (16% in constant currency) as compared to the
corresponding quarter of the previous year, driven by underlying growth of 18% in India Business, 10%
in International Business and 26% in Non-Branded Business. Operating performance of branded business
improved driven by tapering of tea cost inflation in India partly offset by coffee cost inflation in
International business and higher investments behind brands, Non-Branded Business margins were
impacted by reversals of fair value gains in previous year. Profit before exceptional items and tax at Rs
523 Crores is higher by 23% as compared to the corresponding quarter of the previous year, on account
of higher operating profits and lower finance costs. Group Consolidated Net Profit at Rs 407 Crores is
higher by 11%, previous year had one time tax credit of Rs 74 Crores on merger of wholly owned
subsidiaries.

Exceptional items for the quarter ended September 30, 2024 represents legal and professional costs of Rs
11 Crores relating to the Scheme of arrangement, and professional fees for business acquisition, post-
acquisition integration and restructuring & redundancy cost of Rs 16 Crores.

Share of profit/(loss) in Associates and Joint Ventures include the profit/(loss) of an Associate operating
in North India plantations, which are seasonal in nature.

Earnings per share for the quarter and year to date ended September 30, 2024 have been retrospectively
adjusted for the bonus element in respect of the Rights issue.

The Consolidated Statement of Assets and Liabilities as at September 30, 2025, and Consolidated Cash Flow
Statement for the pericd ended September 30, 2025, is annexed.

Additional information pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, is annexed.

The results were reviewed by the Audit Committee of the Board on October 31, 2025, and subsequently
taken on record by the Board of Directors at its meeting held on Nevember 03, 2025. The Statutory
Auditors of the Company have conducted limited review on these results.

The Consolidated and Standalone result for the. quarter and six months ended September 30, 2025 are
available on the BSE Limited’s website (URL: www.bseindia.com), the National Stock Exchange of India
limited’s wehsite  {UJRL: www.nseindia.com) and on the Companys website (URL:

L4
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Sunil D'Scuza
Managing Director and CEO
Mumbai: November 03, 2025



Tata Consumer Products Limited
Registered Office : 1 Bishop Lefroy Road Kolkata 700020
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Unaudited Consolidated Segment wise Revanue, Results, Assets and Liabilities for the quarter and six months ended September 30, 2025

Rs in Crores
Thrae months ended Year to date ended Year ended
Particulars September 30, June 30, September 30, | September 20, | September 30, March 31,
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment Revenue
Branded Business
Indiaa Business 3122.15 3125.70 2655.19 6247.85 547031 11240.71
International Business 1287.71 1145.20 1116.01 2432.91 2162.40 4548.55
Total Branded Business 4409.86 4270.90 3771.20 8680.76 7632.71 15789.26
Non Branded Business 590.16 535.76 462.28 1125.92 962.86 1909.53
Total Segrment Revenue 5000.02 4806.66 4233.48 9806.68 8595.57 17698.79
Others 11.53 10.30 9.93 21.83 22.39 39.65
Less: Inter segment Sales (45.65) {38.05) (28.96) (83.70) {51.44) (120.14)
Revenue from Operations 4965.90 4778.91 4214.45 9744.81 8566.54 17618.30
Segment Results
Branded Business
India Business 358.76 2890.29 24324 649.05 568.00 1020.98
International Business 147.76 154.55 167.13 302.31 342.67 666.61
Total Branded Business 506.52 444 84 410.37 951.36 911.67 1687.59
Non Branded Business 75.97 64.52 106.13 140.49 202.20 407.11
Total Segment Results 582.49 509.36 516.50 1091.85 1113.87 2094.70
Add/{Less)
CGther Income 34.45 32.73 42,84 67.18 78.84 170.17
Finance Cost (33.23) {33.76) (98.69) (66.99) {192.29) (280,20}
Unallocable Items (60.43) (42.91) (36.41) (103.34) {111.23} (193.01)
Exceptional Ttems - - (27.17) - (44.27) £5.11)
Profit Before Tax 523.28 465.42 397.07 988.70 344.52 1776.55
Segment Assets
Branded Business
India Business 16769.55 16410.71 16945.03 16769.55 16945.03 16910.40
International Business 8053.41 7796.60 7560.85 B0S53.41 7560.85 7408.82
Total Branded Business 24822.96 24207.31 24505.88 24822.96 24505.88 24319.22
Non Branded Business 2763.43 2697.50 2343.75 2763.43 2343.75 2613.01
Total Segment Assets 27586.39 26504.51 26849.63 27586.39 26849.63 26932.23
Unallocable Corporate Assets 4420.08 4049.98 4120.18 4420.08 4120.18 5045.45
Total Assets 32006.47 30954.79 30569.61 32006.47 30969,81 31977.68
Segment Liabilities
Branded Business
India Business 2644.33 2009.69 2396.06 2644.33 2396.06 3134.61
International Busingss 1158.98 1132.33 974.93 1158.98 974.93 1185.21
Total Branded Business 3803.31 314202 3370.99 3803.31 3370.99 4319.82
Non Branded Business 297.90 279.22 266.32 297.90 266.32 282.09
Total Segment Liabilities 4101.21 3421.24 3637.31 4101.21 3637.31 4601.91
Unallocable Corporate Liabilities 6200.39 £453.53 6816.06 6200.39 6816.06 50R5.47
Total Liabilities 10301.50 9874.77 10453.37 10301.60 10453.37 10587.38

Notes:

a. The Group has organised business into Branded Segment and Mon Branded Segment. Branded Segment is further sub-calegorised as India Business and
International Business, Accordingly, the Group has reported its segment results for these segments.

b. Business Segments: The intermal business segmentation and the activities encompassed therein are as follows:

i) Branded Business -

India Business : Sale of branded Tea, Coffee & Water and sale of food products in varfous value added forms.

International Business : Sale of branded Tea, Coffee & Water and sale of food produdts in various value added forms.

i) Non Branded Business - Plantation and Extraction business for Tea, Coffee and other produce.

r. The segment wise revenue, results, assets and liabilities figures relate to the respective amounts directly identifiable to each of the segments. Unallocable items
includes expenses incurred on common services at the corparate level. Other Income excludes allocable income to segment results.




Tata Consumer Products Limited
Registerad Qffice: 1 Bishop Lefroy Road, Kolkata-700020

CIN - L1S491WR1962PLCN31425, Email : investor.relations@tataconsumer.com, Website | www.Eataconsumer.com
Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2625

Rs in Crores
As at As at
Particulars Saptember 39, March 31,
2025 2025
|_Unaudited | Audited
ASSETS
Non~Current Assets
Property Plant and Equipment 2087.68 2065.62
Capital Wark in Progress 2531.84 206.81
Investment Property under Development 213.58 213.58
Right of Use Assets 541.31 508.62
Goadwill 11608.45 11330.42
Other Intangible Assets 7221.58 7358.60
Intangible Assets under Development 18.04 11.29
Investments accounted far using Equity methad 307.61 33511
Financial Assets
Investments 415.66 341.34
Loans 0.93 2.00
QOther Financial Assets 62.60 53.99
Deferred Tax Assets [Net) 146.24 147.06
Non-current Tax Assets (Net) 191.56 169.46
Other Non Current Assets 515.19 264.13
23594.27 23008.03
Current. Assets
Inventories 3559.34 359991
Financial Assets
Investments 551.53 292,22
Trade Receivables 1162.64 B869.79
Cash and Cash Equivalent 1654.01 2725.93
Cther Bank balances 86.21 91.93
Loans 604.27 485.05
Other Financlal Assels 209.45 175.09
Current Tax Assets (Net) 47.98 32.83
Other Current Assets 536.77 656.90
8412.20 8969.65
TOTAL ASSETS 32006.47 31977.68
EQUITY AND LIABILITIES
Equity
Equlty Share Capital 98.95 98.95
Other Equity 20215.30 19902.13
Equity attributable to the equity holders of the company 20314.25 20001.08
Non Controlling Interest 1390.62 1389.22
Total Equity 21704.87 21390.30
Mon-Current Liabilities
Financial Liabilities
Borrowings 297.88 190.68
Lease Liabilities 512.82 473.63
Cther Financial Liabilities 1607.53 1662.48
Provisions 195.18 204.91
Deferred Tax Liabilities (Net) 2193.16 2187.38
Other Non-Current Liabilities 27.47 27.20
4834.04 4746,28
Current Liabilities
Financial Liabilides
Borrowings 1696.13 1657.97
Lease Liahilities 59.28 70,40
Trade Payables 2987.11 3508.43
Other Financial Liabilities 369.04 260,98
Other Current Ligbdities 172.26 184.65
Prowvisions 161.61 150,17
Current Tax Liabilities {Net) 12.13 8.50
5467.56 5841.10
TOTAL EQUITY AND LIABILITIES 32006.47 31977.68




Tata Consumer Products Lintited

Registered Office: 1 Bishop Lefroy Road Kolkata-700020
CIN - L1549 1WRB1962PLCO31425, Email : investor.relations@tataconsumer,com, Website ;| www.tatacansumer.com

Unaudited Consolidated Statement of Cash Flows for the siv months ended September 34, 2025

Rs in Crores
. September 30, September 30,
Particulars 2025 2024
Cash Flow from Operating Activities
MNet Profit before Tax 988.70 844.92
Adjusted for :
Oepreciation and Amortisation 302.21 297.33
Finance Cast 66.99 193,29
Dividend Income [11.82) (6.81)
Gains an Current Investrments (net) (1217 (13.77)
Interest Income (43.19) (58.46)
Unrealised foreign exchange (gain) / loss (2.49) (0.19)
Impairment I0ss recognised in trade receivables & advances {net of reversal) 0.33 0.13
Share based payment to employees 9.00 4,56
{Profity / Loss on sale of Property, Plant & Equipment {net) 0.47 0.04
Exceptional Items:
Expenses in connection with the Scheme of Arrangement - 11.33
Other Exceptional Expense / (Income) (nek) - 32.94
Operating Profit before working capital changes 1298.03 1304.31
Adjustments for:
Trade Receivables and Qther Assats (287.60) {41.97)
Inventories 98.35 (441.95)
Trade payables and Other Liabilities (623.51) (258.18)
Cash generated from/f(used in) Operations 485.27 562.21
Direct taxes paid (net) (281.86) (267.18)
Net Cash from/{used in) Operating Activities 203.41 295.03
Cash Flow from Investing Activities
Payment far Property, Plant and Equipment including Intangible Assets {209.83) (219.01)
Gale of Property, Plant and Eguipment .20 2.41
Acguisition of Subsidiaries - (1808.58)
Investment in Joint Yenture - (62.50)
Payment of deferred consideration {27.69) -
Dividend Income received 12.02 6.81
Interest Income received 46.07 57.57
{Purchase) / Sale of Current Investments (net) {247.14) (52.08)
Fixed Deposits Placed {44.57) {107.85)
Fixed Deposits Redeemed 53.76 105.39
Inter Corporate Deposits and Loans Placed (including FX) (495.81) {195.18)
Inter Corporate Deposits and Loans Redeamed (including FX) 381.61 250.37
Net Cash from/(used in} Investing Activities (525.36) (2023.13)
Cash Flow from Financing Activities
Proceeds from issue of share capital * 0.00 -
Proceeds from Rights Tssue (Met of share issug axpenses) - 2976.06
Proceeds from / (Repayment of) commercial papers for acquisition funding (net) - {1164.43)
Repayment of Long term borrowings {21.55) {34.93)
Proceeds from Long term horrowings 121.15 -
Proceeds from / (Repayment of) Short term borrowings {net) 314.59 833.49
Payment of Lease Liabilities {36.37) {(37.75)
Dividend paid {820.33) (741.44)
Finance Cost paid {56.68) {174.34)
Net Cash from/{used in) Financing Activities {499.19) 1656.60
MNet increase/ (decrease} in Cash and Cash Equivalents (A+B+C) {821.14) {71.5D)
Opening balance of Cash and Cash Equivalents 1377.72 1171.85
Cash and Cash Equivalents of the acquired companies - 5.17
Exchange Gain/ (Loss) on translation of foreign currency Cash and Cash Equivalents 36,55 30,48
Closing Cash and Cash Equivalents 593.13 1136.00
Reconciliation with Balance Sheet
Cash and Cash Equivalents 593.13 1136.00
Add : Bank Overdraft 1060.88 B21.11
Balances at the end of the period 1654.01 1957.11

= yalues are below Rs 0.01 Crores.




Tata Consumer Products Limited

Registered Otfice: | Bishop Lefroy Road Kolkat-700020
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Additiona information pursuant to Regulation 52{4} of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015, far Consolidated financial results for the quarter and six moenths ended September 30, 2025

Three months ended Year to dabe ended Year ended
Particulars September 30, June 30, September 30, | September 30, | September 30, March 31,
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Unaudibed Unaudited Unaudited Audited
3. | Debt-Equity Ratio Q.12 0.13 0.14 0.12 0.14 0.11
b, | Dbt serwite coverage ratio 12,62 7.90 5.27 9.83 451 579
c. | Interest Service Coverage Ratio 2.3 17.34 6.54 19.63 6.29 871
d. | Met waorth 21704.87 21080.02 2051644 21704.87 2051644 21390.30
a. | Current ratio 1.54 L.55% 1.45 1.54 1.45 1.54
f. | Long term debt o working capital 0.30 0.2% 0.30 0.30 0.30 0.24
3. | Current liability ratio 0.53 Q.51 0.52 0.53 0.52 0.55
h.| Totzl debts o total assets 0.08 0.09 D.10 G.o8 0.10 0.07
I | Debkgrs turnover * 18.34 2041 16.13 19.18 18.04 15.85
I | Inventory turnover = 5.490 5.65 5.69 5.44 5,64 5.53
k. | Operating margin % 10.51% 9.76% 11.39% 10.14% 11.70% 10.79%
J. | Met prafit mangin % 8.19% 6.34% 8.71% 7.58% 7.66% 7.31%

*annualised for the quartar and year to date

Fallowing definitions have been considered far the purpose of computatian of ratios and other information:

Ratio

Numerator

Denominator

Debt-Equity Ratio

Total Debts
{Morn-current borrowings + Current borrawings + Mon-
current and current lease Rabilifes)

Tokal Equity

Diebt Service Coverage Ratio

Earrings available for debt service

Interest and Lease payments + Principal Repayments
(excludes Commercial paper repayment)

Interest Service Coverage Ratio

Earnings available for debt service

Interest payments

Met Worth

Tatal Assets - Totzl liabilities

Current Ratio

Current Assets

Current Liabilities

Long term debt to working capital

Long term debt + Non-current lease lizbilities + Current
makurities of larg term borrowing and lease liabilities

Currgnt Assets - (Current Liabilities - Current maturities of
lang tarm borrowings and lease liabilities- Commercial
papers for acquisition funding)

Current liability ratio

Current Liabilities

Tolal Liabilities

Total debts to tokal assets

Totzl Debts

Total Assets

Debtors turnover

Rewvenue from Operations

Average Trade receivables

Lnventery turmover

Revenue from Operations

Average [nventony

Operating margin %

Earmings Before Interest and Tax (EBLT)
EBIT = Profit before exceptional items and tax + Finance
Costs - Interest and Investment Income

Revenue from Operations

Net profit margin %%

Profit after Tax (Grmup Net Profit)

Revenue from Operations




	1_TCPL_BM_Results_03112025
	Binder1
	Standalone Financial Result review report
	Standalone Sebi Results_SepFY26_Signed
	Consolidated Financial Result Review report
	Group Sebi Results_SepFY26_Signed


		2025-11-03T12:39:28+0530
	Delnaz Dara Harda




