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Bandra Kurla Complex, Dalal Street, Mumbai - 400001
Bandra (E), Mumbai - 400 051 Scrip Code: 544307

NSE Scrip Symbol: VMM

Dear Sir/ Madam,

Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Newspaper Publication of Postal Ballot
Notice and E-voting information to Members

Further to our intimation dated November 17, 2025 and pursuant to Regulation 30 read with
Para A of Part A of Schedule III to the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith copies of advertisement published on
November 18, 2025 in Financial Express (English) and Jansatta (Hindi) with respect to Postal
Ballot Notice and E-voting information to Members.

The copy of the advertisement is being made available on the website of the Company at
https://aboutvishal.com/ under the tab “Postal Ballot”.

You are kindly requested to take the same on record.
Thanking you,

For Vishal Mega Mart Limited
RAHUL aoprimeso
LUTHRA g5 o550

Rahul Luthra

Company Secretary & Compliance Officer
ICSI Membership No: F9588

Encl.: As above
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PROJECTS WORTHX7,172 CRORE APPROVED

Govt clears 17 new projects
under components scheme

OJASVI GUPTA
New Delhi, November 17

THE GOVERNMENT ON Mon-
day approved 17 new projects
worth 7,172 crore under
Electronics Components Man-
ufacturing Scheme (ECMS),
raising total approvals to 24.

The newly sanctioned pro-
posals are projected to gener-
ate around 65,000 crore
worth of incremental produc-
tion,creating 11,808 newjobs,
accordingto official estimates,
and are spread across nine
states — Karnataka, Maharash-
tra, Tamil Nadu, Gujarat, Mad-
hya Pradesh, Andhra Pradesh,
Uttar Pradesh, Goaand Jammu
& Kashmir — marking a shift
towards wider geographical
distribution instead of concen-
tration around existing hubs.

The players include Jabil Cir-
cuit India, Aequs Consumer
Products, Uno Minda, ASUX
Safety Components India,Zetfab
India, TE Connectivity India,
Syrma Mobilityand Meena Elec-
trotech,among others.

“This marks the first time
that optical transceivers and
quartz crystal oscillators will
be manufactured in India,
along with 40-layer PCBs,
Electronics and IT Minister
Ashwini Vaishnaw said at an
industry event organised by
India Cellular & Electronics
Association (ICEA), calling
them as “high-precision com-
ponents that deepen India’s
electronics value chain beyond
assembly-led manufacturing”.

The components cleared
under the latest tranche
include camera modules, con-
nectors, multilayer PCBs, oscil -

INCENTIVE-ANCHORED

Target under
ECMS

¥59,350 cr

Investment

Production ¥4,56,500 cr

Employment 91.600
(persons) '
Incentive 222'805 cr-
outgo

Expected
outcomes (as per
applications
received)

¥1,15,351 cr
(~2X)
210,34,751 cr
(~2.2%)
141,801
(~1.5X)

L1, 468 cr
(~1.8X)

B The components cleared under
the latest tranche include camera
modules, connectors, etc

M It would close several
structural gaps in the domestic
components ecosystem

lators,optical transceiversand
high-strength enclosures.

Officials said this tranche
would close several structural
gaps in the domestic compo-
nents ecosystem by enabling
capacity creation in sub-sys-
tems that have historically
been fully import-dependent.

Thegovernment expectsthe
approved projects to meet more
than 25% of domestic multi-
layer PCBrequirement,approx-
imately 17-18% of both cam-
era module and oscillator
demand,and more than 100%
of optical transceiver demand,
creatingan export-addressable
surplus in that category.

The approvals for optical
transceiverare said tobe strate-
gically important since these
components are core to data
centres, fibre backhaul, cloud
infrastructure and Al-grade
compute connectivity, all of
which are seeing accelerated
domestic capacity expansion.

Vaishnaw said the scheme’s

designalignswithastagedlocal-
isation roadmap, where final-
product manufacturing scale is
followed by progressive substi-
tution of imported sub-compo-
nents,material inputs,and even-
tually design-led innovation.

“Our objective is to transi-
tion into a product nation, not
just a large-volume manufac-
turing nation,” Vaishnaw said,
adding that Indian firms must
build design engineering
teams, quality-certification
roadmaps and domestic sourc-
ing strategies, even where not
mandated on paper.

The minister further said
that the government’s next set
of priorities would focus on
process tooling, material
ecosystems and precision
equipment capabilities.

Senior officials said while
ECMS remains incentive-
anchored, the broader policy
approach nowfocuses on qual-
itative capability-building,not
merely investment ticket size

Finance Commission submits
report to President Murmu

FE BUREAU
New Delhi, November 17

THE 16TH FINANCE Commis-
sion (XVI FC),chaired by Arvind
Panagariya, submitted its
report for the 2026-31 award
period to President Droupadi
Murmu on Monday, marking
the culmination of nearly two
years of fiscal analysis and con-
sultations.

Acopywasalso presented to
Prime Minister Narendra Modi
and Finance Minister Nirmala
Sitharaman.

The recommendations
cover taxdevolution,grants-in-
aid and other fiscal transfers for
the next five years.

Duringitsdeliberations, the
Commission conducted acom-
prehensive review of Unionand
state finances.

It held consultations with
central and state governments,
local bodies, former Finance
Commission members, acade-
mic institutions, multilateral
agencies and other experts.

The report is divided into
two volumes—Volume I con-
taining recommendations
based on the terms of reference
(ToR),and Volume Il comprising
detailed annexures.

It will be made public once
tabled in Parliament.

= i

L

i |

President Droupadi Murmu receives Finance Commission’s rebbr;t
from chairperson Arvind Panagariya, in New Delhi on Monday

The XVIFCwas mandated to
recommend thedistribution of
the net proceeds of taxes
between the Union and states
from April 1,2026,along with
reviewing disaster manage-
ment financing and grant
requirements.

To ground its analysis in
state-specificrealities, the panel
visited all 28 states toassess fis-
cal capacities, development
needsand resource gaps.ItsToR
were Kept narrower than those
of its predecessor, reflecting
states’ demand for a more
focused mandate.

In their submissions, many
states sought an increase in

their collective share of the Cen-
tre’s divisible tax pool from
41%to 50%,citing povertylev-
els,demographic pressuresand
the need for growth-led spend-
ing. Several also pushed for
reducing the 45% weight
assigned to income distance in
the horizontal devolution for-
mula—Tamil Nadu proposed
35% and Maharashtra 37.5%.
Tamil Nadu, Karnataka and
Gujaratadditionallyargued for
a15% weight for states’contri-
butions to national GDP. The
Commission is expected tobal-
ance these competing claims
while finalising the FY27-31
devolution framework.

or output numbers.

“The idea of the scheme is to
lookatmoreformsofelectronics
likeautoand consumerelectron-
ics other than mobile phones,
which constitute 45% of the
overall industry,”IT Secretary S
Krishnan said, adding that the
clearance of the following appli-
cants under the scheme would
depend onthespeedyexecution.

Asperthe ministry, the pro-
posed investments have moved
beyond established industrial
belts to tier-2 and tier-3 loca-
tions, with the expectation of
reduced talent migration pres-
sure, lower land acquisition
costs,and improved labour par-
ticipation rates.

Separately, the government
announced thelaunch of ARKA-
GKT1, the country’s first
energy-efficientedge platform-
on-chip, jointly developed by
Cyient Semiconductors and
AzimuthAl aimed at smart util-
ities, industrial 10T, and high-
efficiency power systems.

IPOs becoming
exit vehicle for
early investors,
says CEA

AMID A BOOM in share sales,
Chief EconomicAdvisorVAnan-
tha Nageswaran on Monday
rued that theinitial public offer-
ings are becoming exit vehicles
for early investors in an enter-
prise,and remarked that this is
undermining the spirit of pub-
lic markets.

Speaking at an event organ-
ised by CII here, Nageswaran
added that the country's capital
markets should evolve "not just
in scale,butin purpose"aswell.

The CEA also urged to guard
against"celebratingwrong mile-
stones" such as market capitali-
sation or the volume of deriva-
tive trading, making it clear that
theyare not measures of "finan-
cial sophistication"and added

that such efforts "only risk _
diverting domestic savingsaway

from productive investment".

He also remarked that while
India hassucceeded in develop-
ing a robust and sophisticated
capital market, the same may
have also contributed in part to
"short run earnings manage-
ment optics"because they are
linked to increases in manage-
ment compensation and also
m-cap."India’s equity markets
have grown impressively, but
Initial Public Offerings (IPOs)
have increasingly become exit
vehicles for early investors,
rather than mechanisms for
raising long-term capital. This
undermines the spirit of public
markets, he said.

Fifty five Indian companies
have done their IPOs in the
April-September period, rais-
ingnearly¥65,000 crore. Most
of the issuances were offer for
sales by existing investors,with
very little quantum of new
shareissuanceswhich benefits
a company. —PTI

Platinum jewellery
imports restricted

FE BUREAU
New Delhi, November 17

TO CHECK ROUTING of pre-
cious metals mixed with plat-
inum through countries with
which India has free trade
agreements, the government
has put imports of platinum
jewellery on restricted list till
April 30 nextyear.

The move came afterit was
brought to the notice of the
government that platinum
jewellery is coming from
countries like Thailand to cir-
cumvent higher duties on
metals like gold. Thailand is
part of the 10-nation Associa-
tion of Southeast Asian
Nations (Asean) with which
India hasan FTA.

Under World Customs
Organisation (WCO) rules,any
item containing even 1% plat-
inum could be declared as a
platinum  alloy.  Some
importers used this loophole
to bring in products that have
high gold content as duties on
platinum are lower.

Some traderswere trying to
use the FTA to make a quick
buckbyexploiting dutydiffer-
entialsand circumventing tar-
iffs,an official said.

“So, that's what we are try-
ing to control through this. So,

these kinds of controls are
going on," the official added.

“..we are learning from all
these rules used by the trade
and trying to see that the rules
of origin provide mechanisms
which can address it without
getting into these kinds of
notifications in future,' the
official added.

The import policy of plat-
inum jewellery "is revised
from Free to Restricted, with
immediate effect till April 30,
2026", the directorate general
of foreign trade (DGFT) said in
a notification issued on Mon-
day. Importers now need a
licence from the DGFT to
import these goods.

Earlieralso the government
had put curbs on imports of
gold and silver by mixing them
with other metals or changing
their forms.

Govt will shorten data protection compliance
timeline from 18 months, says Vaishnaw

SOUMYARENDRA BARIK
New Delhi, November 18

THE GOVERNMENTIS in con-
sultation with the industry to
further shorten the compli-
ance timeline — from the cur-
rent 12 to 18 months — and
will soonissueanamendment
to that end, IT Minister Ash-
wini Vaishnaw said Monday.

Vaishnaw, while respond-
ing to a question from The
Indian Express on why the
government had afforded Big
Tech companies and start-ups
the same compliance time-
line, even though the former
already have systems to
adhere to international pri-
vacy laws, said, “That is some-
thing we are talking to the
industry about. It is right that
big companies already follow
laws like Europe’s General
Data Protection Regulation
(GDPR). We will compress
the timeline. We will amend
the law”.

The Ministry of Electronics

and IT (MeitY) Friday notified
the long awaited data protec-
tion rules, paving the way for
India to have a functional pri-
vacy law, eight years after the
Supreme Court ruled it as a
fundamental right. The notifi-
cation of the rules comes over
twoyears after the Digital Per-
sonal Data Protection Act
(DPDP Act) received the Presi-
dent’s assent in August 2023.

While the law is now opera-
tional, only parts of it are cur-
rently in force, as some of the
most important protections

available to citizens under the
lawwill takelonger — between
12 to 18 months — to be
implemented.

For instance, the require-
ment for entities to seek
informed consent from users
before processing their per-
sonal data, using their per-
sonal data only for specified
legitimate uses, and for enti-
ties to notify data breaches to
users, will all only be opera-
tionalised after 18 months.

Effectively, the Data Pro-
tection Board of India (DPB),
which will act as the key adju-
dicatory body to ensure enti-
ties comply with the law, has
beenimplemented,alongwith
a controversial provision
which amends the Right to
Information (RTI) Act to disal-
low disclosure of personal
information about public offi-
cialsevenwhenitisjustified in
larger publicinterest.

The DPDP Rules, 2025, say
that the Centre will specify the
kind of personal data which

can be processed by “signifi-
cant data fiduciaries” subject
to the restriction that such
personal data and traffic data
related to its flow is not trans-
ferred outside the territory of
India. A committee, to be
formed by the government,
will determine it. This is effec-
tively a data localisation
requirement,which theindus-
try has previouslyresisted. Big
tech companies are expected
to push backon this provision.
Asignificant data fiduciary
will be determined on the
basis of the volume and sensi-
tivity of personal data they
process, and the risks they
might have on sovereignty
and integrity of India, elec-
toral democracy, security,and
public order. Tech majors
including Meta, Google,Apple,
Microsoft, and Amazon are
expected tobe classified as sig-
nificant data fiduciaries.
Under the rules, tech com-
panies are required to imple-
ment a mechanism for collect-

epaper.finanﬂiaiexpre,ﬁ.mn'. .

ing “verifiable” parental con-
sent before processing per-
sonal data of children.

Effectively, the govern-
ment has refrained from
proposing a mechanism from
its side, and has left it to the
companies to adopt a system
of their choice, after social
media companies complained
that it could be a difficult pro-
vision to implement.

In the event of a data
breach, data fiduciaries will
have to intimate impacted
individuals “without delay” a
description of the breach,
including its nature, extent
and the timing and location of
its occurrence; the conse-
quences relevant to the
impacted user,that arelikely to
arise from the breach; and the
measures implemented and
being implemented to miti-
gate risk among other things.
The penalty for failing to have
adequate safeguards for pre-
venting a databreach could go
ashigh as X250 crore.

Price caps on knee implants
extended till November 2026

MANU KAUSHIK
New Delhi, November 17

THE GOVERNMENT ON
Monday said that it’s extend-
ing the ceiling prices on the
orthopaedic knee implants
for knee replacement system
foranotheryeartill November
2026.

Thedecision hascomeasthe
deadline on the capped prices
ended on November 15.

National Pharmaceutical
Pricing Authority (NPPA), the
nodal agency for fixing up the
prices of drugs and medical
devices said that the last exten-
sion was given in September
this year,which was in force up
tothe November 15.

NPPA had fixed the ceiling
prices of orthopedic knee

Currently, the price of
titanium alloy implant
stands at 51,563
whereas the price of
revision knee
replacement system
is 283,547

implants in August 2017
under extraordinary circum-
stances in the larger public
interest. Since then, the
authority has extended the
price caps everyyear.

Though the prices have been
revised considering the annual
inflation rate. Currently, the
price of titanium alloy implant
stands at 51,563 whereas the
price of revision knee replace-

mentsystemisI83,547.

At the time of capping the
prices, NPPA had said that the
trade margins for orthopedic
knee implants were “unjusti-
fied, unreasonable and irra-
tionallyhigh”leading to exorbi-
tant prices, making such
implantsinaccessibleand unaf-
fordable to a large section of
patientsin India.

Under the Drugs (Prices
Control) Order (DPCO), 2013,
NPPA fixes ceiling prices of
scheduled medicines and
devices through a national list
of essential medicines (NLEM).
At the last count, the authority
has fixed the ceiling prices for
930 scheduled formulations,
including 131 anti-cancer, 11
anti-diabeticand 66 cardiovas-
cular formulations.
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VISHAL MEGA MART LIMITED

(Formery known as Vishal Mega Mart Private Limited)

CIN: L51909HR2018PLCOTIZE2

Registered Office: Plol No. 184, Fifth Floos, Platinum Tower, Udyog \Vinar, Phase-1, Gurugram, Harvana,
India, 122016, Phone: +591-124-4980000, Fax: +91-124-4830001, Website: hllps:/'waww.aboutvishal, com/
Email: secretariali@vishalwholesale co.n

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION

The members are hereby informed that pursuant to the provisions of Section 110 read with Section 108 and other
applicable provisions, if any, of the Companies Act 2013, read with Rules 20 and 22 of the Companies (Management and
Administration) Rules, 2014 ("the Rules”), Reguiation 44 of the Securiies and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory modification(s) or
re-enaciment(s) thereof for the fime being in force), read with the General Circular No. 14/2020 dated Agpril 08, 2020,
General Circular Mo. 1772020 dated April 13, 2020, General Circular No. 22/2020 dated June 15, 2020, General Circutar
Mo, 33/2020 dated Seplember 28, 2020, General Circular No. 3872020 dated December 31, 2020, General Circular No.
1072021 daled Jure 23, 2021, General Circular No. 20/2021 daled December &, 2021, General Carcular No. 372022 daled
May 5, 2022, General Circular No, 11/2022 dated December 28, 2022, General Circutar Mo, (912023 dated September
25, 2023, General Circular Mo, 0872024 dated Sepiember 19, 2024 and Ganeral Circular No. 032025 dated September
22, 2025 issued by the Ministry of Corporate Affairs (hereinaffer collectively referred to as *MCA Circulars”), relevant
Cinculars issued by SEBI in this regard (hereinafier collectively referred to as “SEBI Circulars”) and the Secretanial
Standard on General Meetings issued by the Institute of Company Secretaries of India ("$8-27), and other applicable
laws and regquiations, ifany, including any statutory modification(s) or re-enactment(s) thereto for the tirme being in-force,
the approval of members (whose names appear in the Register of Members/Register of Beneficial Owners maintained
with Depositonies as on the cut-off date, i_e.. Friday, November 07, 2025) of Vishal Mega Mart Limited {the "Company”) s
solght for the following Resolutions by way of postal ballol, only through remote e-voling {"e-voting”) process

MEGA

MART"

Sr.No.

Resolutions for e-voting

Type of Resolution

Mon-Independant)

1 To appoint Mr. Vageesh Gupta (DIN: 07837351), as Direclor {Non-Executive,

Ordinary Resalution

2 | To appoint Mr. Yogesh Yaday (DIN: 067B8269) as an Independent Director

Special Resolution

Pursuant to the MCA Circulars read with SEBI Clroulars. the Company has completed the dispateh of coples of the Postal
Ballot Motice along with the Explanatory Statement on Monday, Movember 17, 2025, through electronic mode o those
Members whose email addresses are registered with the Depaositony|ies)Depositary Participant(s)/ Company/Registrar
and Share Transfer Agent as an Friday, November 07, 2025 ["Cut-off Date”).

The said Notice is also available on the website of the Company at https://aboutvishal cony, the websites of the Stock
Exchanges, .e., BSE Limited ("BSE") at www.bseindia com and Mational Stock Exchange of India Limited ("NSE") al
Wi, nsaindia.com and on the website of e-valing sarvice provider i e, Nabanal Sacurities Depository Limited ('e-voting
service provider' or ' NSDL') at www.gvoting nsdl.com,
In accordance with the provisions of the MCA Circulars read with SEBI Circulars, Members can vote only through
a-yoting procass. The voting nghts of members shall be in proportion to thesr shares hald in the paid-up eguity shans
capital of the Company as on the cut-off date i.e. Friday, November 07, 2025. Any person whois nct a shareholder of the
Company ason the Cut-off Date shall reat this Postal Ballol Notice far informaton purposes only.

The Company has engaged the semvices of NSDL for the purpose of prowiding remote e-voting facility to all its Members,
Thee-yoting faciity will be available during the following period

Cut-off date for determining members eligible for remole e-voling

Friday, Movember 07, 2025

Commencementof e-vating penod

Tuesday, November 18, 2025 Trom S:00AM. (IST)

Conclusion of e-voling pericd

Wednesday, December 17, 2025 il 5:00 PM, (IST)

the vote again.

(EZ- 45867000

Piace: Gurugram
Date: November 17, 2025

Thereaflar, tha remole e-voling modube will be disabded, and voling shall not be allowed beyvand fhe said date & time,
Crnce the vole on a resolution s cast by-a Membar, the member shall not be allowed to changa its subsequently or cast

Membears who have not updated their e-mail address and have not obtained the copy of Postal Ballot Nofice, ane
requested to register the same in respect of shares held by them in electronic form with the Depository through their
Depository Participant. Further, they may cbitain a duplicate copy of the Postal Ballol Notice by sending an email to the
Company at sacrefarali@vishalwholesale co.in
The Board of Directors of the Company in thelr meefing hefd on Thursday, November 13, 2025 have appointed
Mr. Shashikant Tiwari (Membership No. F11919 and CP No. 13050), Pariner and faifing him Mr, Lakhan Gupta
iMembership Mo, F12682 and CP MNo. 26704), Parner, Chandrasekaran Associaies, Company Secretanes as the
Scrutinizer to conduct the postal ballot remote e-voling pracess in fair and transparent manner.

The resuits of the postal ballol will be announced within two working days from the last day of remole e-vating, and the
same will also be submitted o the Stock Exchanges (BSE and NSE) whera the equity shares are presently lsted. Also,
the said results shall be displayed on the Company’s website at hitps./'aboytvishal.com/and on the website of the NSDL
(seirg the e-vofing service provider) at www.evoting.nsdl.com

In case of any querylies) and'or gnigvance(s) regarding the remate e-voting faciiity, members may refer the Frequently
Asked Questions (FAQs) for Shareholders and e-Voting user manual for Shareholders available at the download section
of www evoting.nsdd.com or call at 022 - 4886 T000 or send a request o Ms. Pallav Mhatre, Assistant Vice-President,
Mational Securiies Depasitory Ltd., 3rd Floor, Naman Chamber, Plot C-32, G-Block, Bandra Kura Complex,
Bandra East, Mumbai, Maharashira - 400051 at the designated email address: evoling@nsdl.com or at telephone no.

Company Secretary & Compliance Officer

For Vishal Mega Mart Limited
5[”'
Rahul Luthra

IC5] Membership Mo.; F9558
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<7%> DELHI TRANSPORT CORPORATION
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OTC invites a-bids RFP for "Empanelment of Banks/Fls {Bidder(s)} for
Issuance of National Comman Maobility Card (MCMC) by Integrating with
Existing Automatic Fare Collection System (AFCS) having ETM Machines
for travelling in all the Public. Transpor System in Delhd for various
categories” as per foflowing details:

Bid Document Avallability
including Corrigendumi(s)/
amandmants if any

Dat& nf Puhlmatmn

3R Wenfagx

https:lgevtprocurement.dalhl.gav.in
hitps:/idic.delhi.gov.in

e ——

18.11.2025 (Tuesday)

T W= 111/2025 Last date of submission of | On or before 25,11 2025 (Tueaday)
ARd ThHR Pre-bid Querles 1200 hrs.
. Pre-bid meeting Date & 28.11,2025 (Friday) from 1200 hrs,
R Hur Ih‘iﬁég (SiTTaTATe) Venue onwards
| Corrigendum (If any) 02.12.2025 {Tuesday) by 1500 hrs.
T TRgtrerT) Last Date & Time for 10.12.2025 (Wednesday) up to 1200 h
7 3 fere 7 ST e € | submission of bids R (Yoadnestal P =
STASH o T TG Y i ifew fafyr
01 f&=T, 2025 (15.00 &S %) ¢ | Date, Time & Venue for 10.12.2025 (Wadnesday) up ta 1500 hrs.
et SIfERIRET RT STaET I ol Sed == oie & onifid e & eifem fafer opening of Technical Bids
10 feisY, 2025 (17.00 a@ram.) 2l Earnest Money Deposit (EMD) | Rs. 500,000 (Rupses Five lakh only)
SR % fere Jerree hitps://pesh.gov.in % @t & Deputy Chief General Manager (IT)
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