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MICRO VCs' CORPUS SIZE SURGES TO $60 MN

Early-stage funding gap
fuels the rise of micro VCs

S SHANTHI
Bengaluru, October 21

LEADING VENTURE CAPITAL
(VC)firmsare increasingly opt-
ing for safer investment bets,
creating significant opportu-
nities for micro VCs. These
microVCsare steppingin tofill
the gap in pre-seed and seed
investments, which are often
considered too risky by tradi-
tional investors.

The corpus size of these
micro VCs has also grown
significantly, reaching up to
$60 million,compared to less
than $10 million just a few
years ago.

According to data intelli-
gence platform Tracxn, there
are currently 228 microVCsin
India, including We Founder
Circle, First Cheque, and
WaterBridge,among others.In
2024 alone, over 23 micro VC
funds have been launched,
with many existing firms hav-
ing introduced new funds. In
August, two new micro VCs,
Volt VC and AJVC, were
launched.These firms support
early-stage startupsacross var-
ious sectors such as gaming,
artificial intelligence, direct-
to-consumer (D2C), and
proptech,among others.

“First-generation home-
grown Indian funds like Kae,

SAFE BETS

B Major VCs favour safer
investments, boosting
micro VCs in early
funding stages

M Micro VC funds
provide flexibility
to startups

in decision-making

M India now has 228
micro VCs, with 23
launched in 2024

B Micro VCs target
gaming, Al, D2C, and
proptech sectors

M Larger funds leave a
gap for micro VCs in
pre-seed funding

M Angel rounds fell from
580 in 2021 to 139 in 2024

M Starting a microVC is
simpler than launching a

large fund

M Micro VCs' investments

range from $200,000 to

$250,000

Blume and others that started
overadecadeagoused towrite
under $1 million cheques.Now
that they have all grown their
fund size and usually write a
minimum of $1-2 million+
cheques there is a vacuum in
the market for micro VCs to
occupy and support founders
with pre-seed funding for
product and market valida-
tion,” Kushal Bhagia, founder,
AllIn Capital told FE.

These funds usually focus
onbacking niche startups that
are no longer the focus of
larger funds.

According to Tracxn, the
number of angel rounds in
Indian startups has declined
from 580 in 2021 to 139 in
2024 so far and seed rounds
have come down from 1901 to
655in2024.

Besides being a natural
industry life cycle trend, the

growth of microVCsisalso dri-
ven by the fact that it is easier
foraspiringinvestorstostarta
micro VC than to launch a
large fund and raise institu-
tional capital without any
track record.

Launching a micro VC is
also a good way for aspiring
startup investors to break into
theventure capitalindustry,as
job opportunities at top firms
arevery limited.

Experts believe that such
opportunities give one the
highest pricing power and, if
the bet is right, the best return
multiples. This is also the rea-
son micro VCs make more
investments per fund as it
allows them to make diverse
bets and still average out well.

Micro VC funds also pro-
vide flexibility to startups in
decision-making, allowing for
shorter time frames forinvest-
ment approvals without
lengthy consensus processes.
“In a typical $1 million fund-
ing round, founders often pre-
fer to collaborate with a lead
investor and one or two micro
VCs,” Adith Podhar, founding
partner, Gemba Capital said.

The micro VC firm invests
in SaaS, fintech, B2B com-
merce, and agritech and the
investments typically range
from $200,000 to $250,000.

GCC demand for tech talent
continues to outstrip IT firms

URVI MALVANIA
MUMBAI, OCTOBER 21

THE DEMAND FOR tech talent
(excluding freshers) from GCCs
(Global Capability Centres) con-
tinued to outpace that of IT
companies in the second quar-
ter of FY25, as clients’ discre-
tionary spending showed a
slower recovery.
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Need to protect societies from
evils of Al says Sunil Mittal

PRESS TRUST OF INDIA
New Delhi, October 21

ARTIFICIAL INTELLIGENCE
(Al) will be among the most
important drivers of the world
economy and geopolitics in
times to come, Bharti Group
chairman Sunil Mittal said on
Monday but cautioned that the
new technology will pose new
challenges, including potential
for misuse and hence, require
greatervigilanceand guardrails.

Speakingatthe NDTV World
Summit, Mittal citeda personal
anecdote on how a senior
finance official stationed in
Dubaireceived a fraudulent call
that seemed to mimic Mittal’s
voice and tone and directed a
large fund transfer.

The official who was vigi-
lant and “sensible” immedi-
ately detected the fraud. Mit-
tal admitted that when he
heard the voice recording
himself hewas“stunned”as“it
was perfectly articulated as I
would speak”.

“And anyone whowould not
have been vigilant may have
done something about it,” he

SUNIL MITTAL, CHAIRMAN, BHARTI GROUP

.

| REMAIN VERY OPTIMISTIC
ABOUT AI'S BENEFIT THAT
THE HUMAN RACE WILL
ACHIEVE AND BE ABLE TO
DO JOBS WHICH ARE

OTHERWISE VERY

DIFFICULT TO PERFORM

ri‘a

said and warned that in future
misuse of technology will
enable fraudsters to go a step
ahead and use digital signa-
tures, even faces on zoom calls
to perpetrate such acts.

“We’ll have to protect our
societiesfromtheevils of Al,and
yet we have to use the goodness
of Al,because those companies,
and nations that will not adopt
Alwill beleft behind.So thisisa
conundrum for every time you
getanewtechnologyintoplace,
there are pluses and minuses.I
remain very optimistic about
thebenefitof Althatthehuman

Eyeing profitable by
mid-2025: Kuku FM

AYANTI BERA
Bengaluru, October 21

AUDIO CONTENT PLAT-
FORM Kuku FM, backed by
Nandan Nilekani’s investment
firm Fundamentum Partner-
ship,aims to turn profitable by
mid-2025 as it expands
beyond audio content and
leverages generative Al
(GenAI) tools to boost output
and reduce production costs.
“With the use of GenAl
tools, output has increased 2-
3x.Previously,our creator com-
munity needed a person for
everything from thumbnails to
audio engineering and record-
ing. Now, we provide subscrip-
tions to more than 20 tools so
they can handle most tasks

Kuku FM's CEO Lal Chand
Bisu said with the use of
GenAl tools, output has
increased 2-3 times

history, biographies and per-
sonal finance,available in nine
Indianlanguages foranannual
subscription of ¥899.

It also provides a micro-
transaction model, currently
utilised by only 20% of its 2.75

race will achieve and be able to
dojobswhich are otherwisevery
difficult to perform,” Mittal said.
Asked about the use cases
he has found for Al in his own
business and whether technol-
ogy has indeed replaced jobs,
Mittal asserted that routine,
mundane, repetitive jobs are
certainly going to be under
“straight threat”.
“Wearealreadyseeinginour
firm, we are making huge effi-
ciency through the adoption of
Al which means reduction of
people.But equally,newjobsare
coming through,” he said.

PM: India has
a 'double Al'

advantage

PRIME MINISTER
NARENDRA Modi said
India hasa“double AI”
advantage and thatwhen
the power of ‘aspirational
India’and ‘artificial
intelligence’combines
thenitisnatural for
development to take place
atafast pace. PTI

Passion over
profit drives
Zepto: Palicha

A PASSION FOR building
a transformative com-
pany, rather than a mere
pursuit of wealth, is what
drove the success for
Zepto—the companywith
a market valuation of §5
billion, co-founder and
CEOAadit Palicha said.PTI

JULIEN AGRO INFRATECH LIMITED
CIN : L28219WB1997PLC083457

REGISTERED OFFICE : YASHODA CHAMBER, 85, BENTICK STREET, 5TH LOOR, ROOM NO. 6, KOLKATA - 700001
Statement of Un-audited Financial Results for the half year ended September 30, 2024

| Fa MLACE|

Currund Quarter | Proceding I months | Comesponding thres

Endad ended it anded in e
Er. Particulars _ | Previeys Yew
a, 30.09.2024  30.06.2024 | 30.09.2023
Un-audted | Unaudited |  Usaudhed

1 | Tolal incame fom Operalions 3,070.86 -
1 .Fﬂ Profil | fLogs) far the Periad Befara _'iIIEErﬂI'III .

Exceplisnsl andor Extranrdinary ilims) 204.08 (14.99) (8.69)
1, | Met Prade {Laas) for the Panod Befers Tax |Afier '

Exrsptional andior Extracrdinary items] 204.08 (14.99) (8.69)
4. | Mot Prafit | (Loss] for the Period AHer Tax

(Exceptional and'or Extraordinary items) 204.08 (15.23) (8.69)
3. |Tolal Comprahensive Incoms for the Penod

[Camprising Prall / [Loss| for the persd |Afer 204.08 (15.23) (8.69)

Tax | and etfer comprehansive lecome (After Tax)
b |Restrec [excluding Revaluafion resanse) 25 shovn _ _ _

I e Auiled Balancn sheet of fhe previcas yesr
1. | Earnings Per Sham [of Rs. 10 sach)

(6} Basio 1.03 (0.08) (0.04)

b Diluted 1
Neie:

1 The above is an extract of the detailed format for the half year ended September 30,
2024 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and
other Disclosure Requirements) Regulations, 2015. The full format is also available

on the websites of the Stock Exchange(s).

For Julien Agro Infratech Limited

According to data from in India [ =2 themselves,” said Lal Chand  million paid users. Bla;g;?&-gl?(-:t‘;24 (Company S':‘;Jraet“a‘:'y'}
TeamLease Digital, GCCs Bisu, CEO and co-founder. '
accounted for 52.6% of job In FY24, the company
openingsfortechprofilesinthe  backfillattritionandtosupport = Chemmankotil, countryman- with projections estimating reduced its losses to ¥96 crore, VEDANTA LIMITED
September quarter, maintain- new work and roles, tech ser-  ager at staffing firm Adecco 1.9 million employeesbyend downfrom3117croreinFY23. edanta ; ;
. . . . .. . ¥ transtorming for good CIN: L132090MH1965PLC201394
ing the samelevel asinthefirst ~ viceshave experiencedreduced Indiasaid. of FY25, up from the current  Revenue from operations dou- _ . . _ . .
quarter. backfilling dueto changesinthe While the ratios may skew 1.6 million across approxi- bled year-on-year to ¥88 crore o Re?\ld- 22'1062:21 EEZ':?T’O(@ ;N'rTg;gLi”'Zt 21ggagirp3oor'a\t;\a/Av§nge, Au PrOJEth,” Chakala, _A”dh_?r.' (East), Mumbai-400093
“Business expansion goals business and demand mix,as oncethebusinessenvironment mately 1,580 GCCs in India,” in FY24, up from 41 crore a one o. +J1- 500 Fax: +91- 530; Website: www.vedantalimited.com; email id: comp.seci@vedanta.co.in
coupled with the demand for = well as slower growth, staffing  improves for IT firms, the out-  Krishna Vij, vice-president, year ago. The company now NOTICE
enhanced servicedeliveryinthe executivesreiterated. lookforthesecondhalfof FY25  TeamLease Digital said. anticipates more than dou- NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given
age of rapid digital transforma- “In fact, what recovery we  suggeststhat GCCs could main- Demandfortechtalentfrom blingitsrevenuein FY25 com- hereunder have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of
tionaremajorfactorsbehindthe  have seen in Q2 hiring in IT  tainasustainedleadindemand GCCs has seen a significant pared to the previousyear. publication of this Notice, we shall consider issuance of Duplicate Share Certificates thereof:
hiring spree,” Sachin Alug, CEO, = companies is also mostly back-  forexperienced tech talent. spurt over the past three years Kuku FM offers serialised Distinctive Numbers Share
staffing firm NLBservicessaid. ~ fill led hiring as some verticals “The number of jobs cre- rising from around 12% in fiction and audio content ﬁ; Name of Shareholder(s) Folio No. | Shares . T certificate
While GCCs are hiring to  sawpickupifhequarter,’Sunil ated by GCCs is increasing, FY22t046.8%inFY24. across various ggares such as - rom ° No.
1 | SUBHA S K BHAT S 007698 60 ?2;222;81 ?22222528 819741
r :BIPIN HANDRA JAYANTILAL PARIKH
E2E NETWORKS LIMITED 2 |5 AYAI\(l:TIL m AME;'AL — SGL109240 | 120 | 863966640 | 863966759 | 828931
E 3 CIN: L72900DL2009PLC341980 .G SELVARAJ
Registered Office: Awfis, 1st Floor, A-24/9,Mohan Cooperative Industrial Estate
o e e e EQN Clwssl Mathura Road, New Delhi-110044, Phone No. +91-11-4084-4964 3 ' M ERUSAPPAN SGL124752 175 2832184833 | 2692185007 1101140
MIRC EF:EE;THHHFFS .L[MI_TED Email: cs@e2enetworks.com, Website: https://www.e2enetworks.com/ ' ROHIDAS DATTA GAOKAR
o i P 'j:'wﬁﬂ el ML 4 N EELAR GAOKAR SGL117504 | 600 | 867783508 | 867784107 | 836463
Nt (EL. Moioheh - o0 6 EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 _
ciN Mo LS'?:{(“,UM H1G81 PLCOZIEIT 5 | TRAJAGOPALAN | SGL119000 | 400 | 868698864 | 868699263 | 838594
website: www.onida.com  in Lakh) 6 |NIRMAL GEMAWAT SGL115909 | 40 868465484 | 868465523 837978
NOTICE i 7 |GIRIDHAR RAON SGL105190 | 800 | 867954456 | 867955255 836776
WOTICE ks hereby gven thal pursusn o provisions Quarter ended UL ET Year Ended = ' —
al Regulation 47 ard ather applicahie requiations . Ended For Vedanta Limited
e 3651 (Ui QUM Bl Dickies Particulars 30-Sep-24 | 30-Jun-24 | 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24 Place: New Delhi Prerna Halwasiya
Aequirements) Rapulations, 2015, the magtng . . .
afthe Board of Directzes ol NIAG Blectranics Limiied Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited Date: October 22, 2024 Company Secretary & Compliance Officer
i Campany”) will be held on Wadnesday, .
%‘Griu:l:r; 50104 51 Mumbal. inbsc-aia Yo-conide 1 [Total Income from Operations 4,841.43 4,166.50 2,205.14 9,007.94 4,187.05 9,609.74
ani approve: the unautied nancial resls of the Net Profit for the period (before Tax,
Company fo the secord cuartes and ha year 2 | Exceptional and/or Extracrdinary ltems) 1,611.07|  1,355.83 869.13| 2,966.92| 1,722.36| 3,021.42
T e SWARAJ ENGINES LIMITED
¥-tams of "MIRC Elecironica. Limited - Code for 3 |Net Profit for the period before tax (after| 4 51107 435583 869.13| 2,966.92| 1,722.36| 3,021.42
ngederr Trading & Fair Dieclosure af Uinpublished Exceptional and/or Extraordinary ltems) CIN @ LS0D210PB1985PLCO06473
Price Sansitiea Information”. the frading window . . J . 2 - )
Sor dealiin it 5 SecisTiad G e Crnpiig & 4 |Net Profit for the period after tax (after| . ) 5ol 4 01401 57011|  2228.87| 1276.22| 2.186.69 Regd. Office : Phase IV, Industrial Area, 5.A.S. Nagar (Mohali), Punjab - 160 055
closad lor Ihe directors, designaled espioyaes Exceptional and/or Extraordinary ltems) Tel : 0172-2271620-27, Fax : 0172-2272731,
<-1|Im= rjlhl:l:'EE [;‘;-Tﬁ{{ig r';."ﬁ;“;{:fﬂfiff«m Total Comprehensive Income for the period Email : selinvestor@swarajenterprise.com, Website : www.swarajenterprise.com
J-':E::: : T bl s 5 |[comprising Profit for the period (after tax) 1,195.33 964.39 580.27 2.159.75 1,278.52 1,934.14
aof Erancal resulls,
For MIRC Electronics Limited and Other Comprehensive Income (after tax)] EXTRACT OF UNAUDITED FIHAHCIAI:“HEEULTS FOR THE
Sdl- Paid-up Equity Share Capital (Face value QUARTER AND HALF YEAR ENDED 30" SEPTEMBER, 2024
Prasad Oak 6 P Equily P 168,842,790| 14,48,68,200| 144,751,260| 168,842,790| 144,751,260 | 144,751,260
Head - Legal, Corporate Affairs Re.10/- each) ? Lakbs
o y ;n_d Company Secretary 7 |Reserves (excluding Revaluation Reserve) | 4679,073,786 530,263,669 Quarter Ended | Half Year Ended | Quarter Ended
gce : Mumbai 4 2 . :
Date : 219 Octobaer, 2024 8 Earning per Equity Share (Face value Re.10/- 8. Mo, Particulars 30,09.2024 30.09.2024 30.09,2023
each) _ (Unaudited) {Unaudited) (Unaudited)
a) Basic 8.24 7.00 4.00| 15.11 8.82 15.11 "
LN AGRG INFRATEGH LITTED (a) B 1 | Total Income from Operations 46424 88223 38890
5th Floor, “Yashoda Chamber” . :
Room No. 6, albazar,Kolkata- 700 001 Notes: \betore tax ano excaplional em)
c P_f;olge:_ +f91-2§2i3_20_6$881 The key standalone financial information of the Company is as under: 3 | NetProfit for the penod before tax T 11901 &0&0
W";ﬁ;ite; ms,i'::i':f::_fgm 1. The above is an extract of the detailed format of unaudited financial results filed with the Stock Exchange under Regulation (after exceptional items)
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results 4 t Brofit f 454 1 7
DECLARATI%?IT(I)CI:FAN INTERIM ?:re availa.ble on the Stock Exchange websites National Stock Exchange of India Limited (www.nseindia.com) and on the gilerﬁﬂfgeg[.ﬁ.ﬁﬁiﬁ;aﬁer a -~ 4 i1l
DIVIDEND AND RECORD DATE ompany's website (www.e2enetworks.com). ; :
Board of Directors of the Company 2. The above is an extract of the detailed format of unaudited financial results filed with the Stock Exchange under Regulation 3 | Total Compranensive income for the period 4542 SEET 3TET
has atits meeting on Monday, October 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results [Comprising F"n:rﬁif-_ur the period (after tax) and
21, 2024 declared an interim dividend are available on the Stock Exchange websites National Stock Exchange of India Limited (www.nseindia.com) and on the Ciher Comprehensive Income (after {ax)]
of 0.05 paisa per equity share of 10/- Company's website (www.e2enetworks.com). & | Paid-up Eguity Share Capital (Face Value ¥10/-) 1215 1215 1215
each of the Company. The interim 3. The figures of the quarter ended September 30, 2024 are the balancing figure between the figures for the half year ended Other E :
dividend will be paid to the September 30, 2024 and the unaudited figures for the quarter ended June 30, 2024. The figures of the quarter ended June 30, £ Equity E = E
shareholders of the Company within 2024 are the unaudited figures of first quarter of that financial year. 8 | Eaming Per Share (of T10 each) (not annualized)
30 days as per the provisions of 4. The above financial results for quarter and half ded S i i i -
: . year ended September 30, 2024 have been reviewed by the Audit Committee ) "
Companies Act, 2013, whose name and approved by the Board of Directors of the Company at their meeting held on October 21, 2024.The Statutory Auditors have E?EIE B i S
appear in the Register of Members of conducted limited review of these financial results. - Diluted T37.38 7283 T31.01
the Company or in records of the . " . . . . o .
Depositories as beneficial owner of 5. The requirement of Ind AS- 108 “Operating Segments” is not applicable to the company as it is engaged in single business MOTES:
the shares as on Friday, November segment. 1. The financial results for the quarter and half year ended 307 September, 2024 were reviewed by the Audit
01, 2024 which is the record date, 6. BEPS and DEPS for the quarter ended September 30, 2024 is not annualized. Commiliee and thereafter approved by the Board of Directors in their meeting held on 217 Qctober, 2024, The
fixedforthe purpose. 7. The Company raised 40565.63 Lakhs in equity share capital through a preferential issue of 23,93,959 equity shares, face Statutory Auddors of the Company has conducted a Limited Review of the said financaal results
The above information is also value of 10 each and at a premium of ¥1,684.50 per share. This issue was approved by the Board on August 19, 2024, 2. Theabove is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
available on the website of the followed by members' approval at the 15th Annual General Meeting on September 11, 2024. These shares were allotted on Regulation 33 of the SEBI Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
Company (WWW-JF“e"'"f"a-com) September 21, 2024. This issue was made in accordance with the SEBI (ICDR) Regulations, 2018 as amended. Pursuant to of the Chuarterly Financial Resulis are avaitabie on the Stock Exchange Websites, www.nseindia com and
and on the website of the stock this, the paid-up equity share capital has been increased from ¥1,449.03 Lakhs to ¥1,688.43 Lakhs. www.bseindia.com, and on the Company's website www.swarajenterprise.com,
exchange where the shares of the 8. The fi fth . iods h b d. wh t d with th t iod .
Company are listed, i.e., BSE Limited . The figures of the previous periods have been regrouped, wherever necessary, to correspond wi e current period. B e R
(www.bseindia.com). For and on behalf of the Board of Directors .
For Julien Agro Infratech Limited . . s‘_'/' I-":"n'.lnfﬂ Time F"EC"”" &
Place : Kolkata Sd/- Srishti Baweja Place : 3.A.5, Nagar {Mohall) Chisf Executive Officer
Date : 21.10.2024 Puja Jain Place: Noida Whole Time Director Date : 217 Dctober, 2024 DN - f07 458500
(Company Secretary) Date: October 21, 2024 DIN: 08057000 1
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