
SURANA SOLAR LIMITED 
(formerly Surana Ventures Limited) 

Surana Group  150-9001-2008 Certified Company 

Registered Office : 

Plot No. 212/ 3 & 4, 
Phase Il, IDA Cherlapally, 

Hyderabad - 500 051. Telangana, India. 
Tel: +91-4027845119 / 27841198 / 65742601 

Email: surana@surana.com 
Website : www.suranasolar.com 

CIN No.: L45200TG2006PLC051566 

SSL/SECT/34/2025-26 

The Secretary, 
Date: 08" September, 2025 

The Secretary, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai- 400 051. 

Scrip Code: SURANASOL 
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Dear Sir/Madam, 

Sub: Notice of 19" Annual General Meeting scheduled to be held on Tuesday, 30t 
September, 2025, through Video Conferencing (VC)/ Other Audio-Visual Means 

(OAVM) and the Annual Report for the Financial Year 2023-24. 

We wish to inform you that the 19" Annual General Meeting (AGM/Meeting) of the 
Company is scheduled to be held on Tuesday, 30" September, 2025, at 02:30 P.M. IST 
through Video Conferencing (VC)/ Other Audio-Visual Means (OAVM) in accordance with 
the circulars / notifications issued by the Ministry of Corporate Affairs and the Securities and 
Exchange Board of India to transact the business, as set forth in the Notice convening the 
Meeting. 

The schedule for the AGM is given below: 

Sr.No. | Event Day & Date & Details Time 
1 Cut-off Date to vote on the | Tuesday, 23" September, 2025 | - 

proposed resolutions 

E-voting commencement 

E-voting ends 
E-voting Website 

Friday 26th September, 2025. 

Monday 29th September, 2025 

https://evoting.kfintech.com/ 

9:00 a.m. (IST) 

5:00 p.m. (IST) 

FN
IW
II
N)
 

Pursuant to Regulation 34(1) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”), please 
find enclosed herewith the Annual Report for the Financial Year 2024-25 and the Notice 
convening the 19" AGM being sent to all members in electrom/c,/madg\ 
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The aforementioned Report and the Notice of the AGM are available on the website of the 

Company i.e., hit os://www.suranasolar.com. Pursuant to section 91 of the Companies Act, 

2013 read with rule 10 of Companies (Management and Administration) Rules, 2014 and the 

provisions of Listing Regulations, the Register of Members and Share Transfer Books of the 

Company will remain closed from 24 September, 2025 to 30" September, 2025, both days 

inclusive for the purpose of Annual General Meeting. 

Kindly take the above on record. 

Thanking you 

Yours faithfully, 

For SURANA SOLAR LIMITED 

NARENDER SURANA 

DIRECTOR 

DIN-00075086 

Encl: A/a



Surana Solar Limited

4

NOTICE is hereby given that the 19th Annual General 
Meeting of the members of Surana Solar Limited, will be held 
on Tuesday the 30th September, 2025 at 02:30 P.M. (IST), 
through Video Conferencing (“VC”)/ Other Audio Visual 
Means (“OAVM”) to transact the following businesses:

ORDINARY BUSINESS:

1.	 To receive, consider and adopt:

a)	 the Audited Financial Statements of the Company 
for the financial year ended 31st March, 2025, 
together with the Report of the Board of Directors 
and the Auditors thereon; and

b)	 the Audited Consolidated Financial Statements 
of the Company for the financial year ended 31st 
March, 2025, together with the Report of the 
Auditors thereon.

2.	 To appoint a Director in place of Shri. Mangilal Narender 
Surana, who retires by rotation and being eligible, offers 
himself for re-appointment.

SPECIAL BUSINESS:

3.	 Re-appointment of Smt. Sanjana Jain, DIN-08532420 
as Independent Director of the Company:

	 To consider and, if thought fit, to pass the following 
Resolution as a Special Resolution: 

	 “RESOLVED THAT pursuant to the provisions of 
Section 149 and 152 read with Schedule IV and other 
applicable provisions, if any, of the Companies Act, 
2013 and Companies (Appointment and Qualifications 
of Directors) Rules, 2014 (including any statutory 
modification(s) or re-enactment thereof, for the 
time being in force) and SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, 
as amended from time to time and based on the 
recommendation of the Nomination and Remuneration 
Committee and the Board, approval of the Members 
be and is hereby accorded to the reappointment of 
Smt. Sanjana Jain (DIN 08532420) as an independent 
director, not liable to retire by rotation, to hold office for a 
second term of 5 (five) consecutive years commencing 
from 29th September, 2025 to 28th September, 2030”.

	 RESOLVED FURTHER THAT the Board of the 
Company be and are hereby authorised to do all such 
acts, deeds, matters and things and execute such 
documentation as may be necessary to give effect to 
this Resolution.”

4.	 Re-appointment of Shri. N. Krupakar Reddy, DIN- 
00006580 as Independent Director of the Company:

	 To consider and, if thought fit, to pass the following 
Resolution as a Special Resolution: 

	 “RESOLVED THAT pursuant to the provisions of 
Section 149 and 152 read with Schedule IV and other 
applicable provisions, if any, of the Companies Act, 
2013 and Companies (Appointment and Qualifications 
of Directors) Rules, 2014 (including any statutory 

modification(s) or re-enactment thereof, for the 
time being in force) and SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, 
as amended from time to time and based on the 
recommendation of the Nomination and Remuneration 
Committee and the Board, approval of the Members be 
and is hereby accorded to the reappointment of Shri 
N. Krupakar Reddy (DIN-00006580) to hold office for a 
second term of 5 (five) consecutive years commencing 
from 08th June, 2026 to 07th June, 2031.

	 RESOLVED FURTHER THAT the Board of the 
Company be and are hereby authorised to do all such 
acts, deeds, matters and things and execute such 
documentation as may be necessary to give effect to 
this Resolution.”

5.	 Approval of Related Party Transactions:

	 To consider and, if thought fit, to pass, with or without 
modification(s), the following resolution as an Ordinary 
Resolution:

	 “RESOLVED THAT pursuant to the provisions of 
Section 188 and other applicable provisions, if any of 
the Companies Act, 2013 (“Act”), read with Rule 15 
of the Companies (Meetings of Board and its Powers) 
Rules, 2014) and Regulation 23(4) of the Securities 
and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), including any statutory modification(s) 
or re-enactment thereof for the time being in force and 
subject to such approvals, consents, sanctions and 
permissions as may be necessary, if any, approval of 
the members be and is hereby accorded to the Board 
of Directors of the Company (hereinafter referred to as 
the “Board” which term shall include any Committee 
constituted by the Board or any person(s) authorized by 
the Board to exercise its powers, including the powers 
conferred by this Resolution) to enter into contract(s)/ 
arrangement(s)/ transaction(s) with the parties as 
detailed in the table(s) forming part of the Explanatory 
Statement annexed to this notice with respect to sale, 
purchase or supply of goods or materials, leasing of 
property of any kind, availing or rendering of any services 
including the providing and/or receiving of loans or 
guarantees or securities or making investments, or any 
other transactions of whatever nature, notwithstanding 
that such transactions may exceed 10% of the 
consolidated turnover of the Company in any financial 
year or such other threshold limits as may be specified 
by the Listing Regulations from time to time, up to such 
extent and on such terms and conditions as the Board of 
Directors may deem fit, in the normal course of business 
and on arm’s length basis, during the period from the 
date of this Annual General Meeting to till the date of 
next Annual General Meeting, which shall not be more 
than fifteen months and within the aggregate limits as 
mentioned in the explanatory statement.

	 RESOLVED FURTHER THAT the Board of Directors of 
the Company be and is hereby authorised to do or cause 
to be done all such acts, matters, deeds and things and 

NOTICE OF 19TH ANNUAL GENERAL MEETING
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to settle any queries, difficulties that may arise with 
regard to any transaction with the related party and 
execute such agreements, documents and writings and 
to make such filings as may be necessary or desirable 
for the purpose of giving effect to this resolution, in the 
best interest of the Company.”

6.	 To Approve the change in object clause of 
Memorandum of Association of the company:

	 To consider and, if thought fit, to pass with or without 
modification(s), the following as a Special Resolution:

	 “RESOLVED THAT pursuant to the provisions of 
Section 13 and other applicable provisions, if any, of 
the Companies Act, 2013, (including any statutory 
modifications or re-enactment thereof, for the time being 
in force), and the rules framed there under and subject 
to the approval of the concerned Registrar of Companies 
Ministry of Corporate Affairs, consent of the shareholders 
by way of Special Resolution be and is hereby accorded 
to append the following sub clause (10), (11) after 
sub clause (9) of clause III (A) of the Memorandum of 
Association of Company:

(10)	 To design, develop, manufacture, assemble, 
install, operate, maintain, purchase, sell, import, 
export, lease, rent, and otherwise deal in Battery 
Energy Storage Systems (BESS) and all related 
components, equipment, and technologies, 
including but not limited to batteries, energy 
management systems, control software, and power 
conversion systems, for the purposes of energy 
storage, grid support, peak load management, 
renewable energy integration, backup power, and 
other related applications.

(11)	 To provide energy-related services through BESS, 
including but not limited to grid stabilization, 
frequency regulation, voltage support, black start 
capabilities, and energy trading; and to carry on 
all activities necessary or incidental to promoting 
energy self-sufficiency, sustainability, and resilience 
in power systems for residential, commercial, 
industrial, or utility-scale use

	 RESOLVED FURTHER THAT the Board of Directors of 
the Company, be and hereby authorized to do all acts, 
deeds, matters and things as they may in their absolute 
discretion deem necessary, proper or desirable and to 
settle any question, difficulty or doubt that may arise 
in this regard and to sign and execute all necessary 
documents, applications, returns and writings as may 
be necessary, proper, desirable or expedient, in the best 
interest of the Company, to accede to such modifications 
and alterations to the aforesaid resolution as may be 
suggested by the Registrar of Companies or such other 
Authority arising from or incidental to the said amendment 
without requiring the Board to secure any further consent 
or approval of the members of the Company”.

7.	 To approve and ratify the remuneration of Cost 
Auditors for the financial year 2025-26:

	 To consider and, if thought fit, to pass, with or without 
modifications, the following resolution as an Ordinary 
Resolution:

	 “RESOLVED THAT  pursuant to the provisions of 
Section 148 and other applicable provisions, if any, 
of the Companies Act, 2013 read with the Companies 
(Audit and Auditors) Rules, 2014 (including any 
statutory modifications or re-enactments thereof, for the 
time being in force), the cost audit fees of Rs.10,000  
(Rupees Ten Thousand Only) to be paid to M/s Lavanya 
& Associates LLP Firm Registration No. 007163, Cost 
Accountants in practice, the Cost Auditors appointed by 
the Board of Directors of the Company, to conduct the 
audit of the cost records of the Company for the financial 
year 2025-26 be and is hereby ratified and approved.

	 RESOLVED FURTHER THAT the Board of Directors of 
the Company be and is hereby authorized to do all acts 
and take all such steps as may be necessary, proper or 
expedient to give effect to this resolution”.

8.	 To approve the Appointment of Secretarial Auditors

	 To consider and, if thought fit, to pass, with or without 
modifications, the following resolution as an Ordinary 
Resolution.

	 “RESOLVED THAT pursuant to Section 204 and other 
applicable provisions, if any, of the Companies Act, 
2013, Rule 9 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 and 
Regulation 24A of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), 
other applicable laws/statutory provisions, if any, as 
amended from time to time and on the recomadation 
of Audit Committee, M/s Rakhi Agarwal, Practicing 
Company Secretaries having Firm Registration Number 
I2004AP4527000, be and is hereby appointed as the 
Secretarial Auditors of the Company for a period of five 
years to hold office from the conclusion of this Annual 
General Meeting till the conclusion of the 24th Annual 
General Meeting of the Company to be held in the year 
2030, at such remuneration plus applicable taxes and 
actual out of pocket expenses incurred in connection 
with the audit as may be mutually agreed between the 
Board of Directors and the Secretarial Auditors”

	 RESOLVED FURTHER THAT the Board and/or any 
person authorised by the Board, be and is hereby 
authorized, severally, to settle any question, difficulty or 
doubt, that may arise in giving effect to this resolution 
and to do all such acts, deeds, matters and things, as 
may be considered necessary, desirable and expedient 
to give effect to this Resolution and/ or otherwise 
considered by them to be in the best interest of the 
Company.”

By Order of the Board
For SURANA SOLAR LIMITED

MANGILAL NARENDER SURANA
Place: Secunderabad	 DIRECTOR
Date:  03.09.2025	 DIN: 00075086
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NOTES:
1.	 The Ministry of Corporate Affairs (‘MCA’) vide its 

General Circular No. 14/2020 dated April 8, 2020 and 
subsequent circulars issued in  this regard, the latest 
being Circular No. 09/2024 dated September 19, 2024, 
issued by the Ministry of Corporate Affairs (MCA) and 
Circular No. SEBI/HO/ CFD/CFD/CMD1/CIR/P/2020/79 
dated May 12, 2020 and subsequent circulars issued 
in this regard, the latest being SEBI/HO/CFD/CFD-
PoD-2/P/CIR/2024/13 dated October 3, 2024, issued 
by the Securities and Exchange Board of India (SEBI) 
(hereinafter collectively referred to as the “Circulars”), 
companies are allowed to hold Annual General Meeting 
(AGM) through VC/OAVM, without the physical presence 
of the members at a common venue and also to send 
the copies of annual report in electronic mode to those 
members whose email addresses are registered with 
the company/depositories. Hence, in compliance with 
the aforesaid Circulars, the 19th AGM of the Company 
is being held through VC/OAVM. on Tuesday, the 30th 
September, 2025 at 02:30 PM. (IST). The deemed 
venue for the 19th AGM shall be the Registered Office 
of the Company at Plot No.212/3 & 4, Phase II, IDA, 
Cherlapally, Hyderabad – 500051.

2.	 KFin Technologies Limited, Registrar & Transfer 
Agent of the Company (“KFin” or “KFintech”) shall be 
providing facility for voting through remote e-voting, 
for participation in the AGM through VC/OAVM facility 
and e-voting during the AGM. The instructions for 
participation by Members are given in the subsequent 
paragraphs.

3.	 Pursuant to the provisions of the Act, a Member entitled 
to attend and vote at the AGM is entitled to appoint a 
proxy to attend and vote on his/her behalf and the proxy 
need not be a Member of the Company. Since this AGM 
is being held pursuant to the MCA Circulars through 
VC/OAVM, physical attendance of Members has been 
dispensed with. Accordingly, the facility for appointment 
of proxies by the Members will not be available for the 
AGM and hence the Proxy Form, Attendance Slip and 
route map are not annexed to this Notice.

4.	 The Register of Members and Share Transfer Books 
of the Company will remain closed from 24.09.2025 
to 30.09.2025 (both days inclusive) for the purpose of 
annual closure.

5.	 The facility of joining the AGM through VC / OAVM 
will be opened 15 minutes before and will remain 
open upto 15 minutes after the scheduled start time 
of the AGM and will be available for 2000 members 
on a first-come first-served basis. This rule would 
however not apply to participation in respect of large 
Shareholders (Shareholders holding 2% or more shares 
of the Company), Promoters, Institutional Investors, 
Auditors, Key Managerial Personnel and the Directors 
of the Company including Chairpersons of the Audit 
Committee, Nomination and Remuneration Committee 
and Stakeholders Relationship Committee.

6.	 Members attending the AGM through VC/OAVM 
(member’s logins) shall be counted for the purpose 
of reckoning the quorum under Section 103 of the 
Companies Act, 2013.

7.	 Dispatch of Annual Report through electronic 
mode: In compliance with the aforesaid Circulars, the 
Notice of AGM along with the Annual Report 2024-25 
is being sent only through electronic mode to those 
Members whose email addresses are registered with 
the Company / Depositories. Members may note that 
the Notice of AGM and Annual Report 2024-25 is also 
available on the Company’s website www.suranasolar.
com, website of the Stock Exchanges where the shares 
of the Company are listed i.e. BSE Limited and National 
Stock Exchange of India Limited at www.bseindia.
com and www.nseindia.com respectively and on the 
website of KFin at https://www.kfintech.com (https://
evoting.kfintech.com). Additionally, in accordance with 
Regulation 36(1)(b) of the SEBI Listing Regulations, 
the Company is also sending a letter to Members 
whose e-mail ids are not registered with Company/RTA/
DPs providing the QR code, path and weblink of the 
Company’s website from where the AGM Notice and 
Integrated Annual Report for financial year 2024-25 can 
be accessed.

8.	 For receiving all communication (including Annual 
Report) from the Company electronically:

a)	 Members holding shares in physical mode and who 
have not registered / updated their email address 
with the Company are requested to register / 
update the same by writing to the Company 
with details of folio number and attaching a self-
attested copy of PAN card at investorservices_
svl@surana.com  or to KFin Tech at einward.ris@
kfintech.com.

b)	 Members holding shares in dematerialised 
mode are requested to register / update their 
email addresses with the relevant Depository 
Participant.

c)	 Members who have not registered their e-mail 
address and, therefore, are not able to receive 
the Annual Report, Notice of e-AGM and e-Voting 
instructions, may get their email address and 
mobile number registered with the Company’s 
RTA, KFinTech by accessing the link https://
r is.kf intech.com/cl ientservices/mobi lereg/
mobileemailreg.aspx.

9.	 Members who would like to ask questions/express their 
views on the items of the businesses to be transacted 
at the AGM can send their questions / comments in 
advance by visiting URL https://emeetings.kfintech.
com and clicking on the tab ‘Post your Queries’ during 
the period starting from 27th September, 2025 (9.00 
a.m. IST) to 29th September, 2025 (5.00 p.m. IST) 
mentioning their name, demat account no. / Folio no., 
Email Id, mobile number etc. The queries so raised must 
also be mailed to investorservices_svl@surana.com. 
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The queries should be precise and in brief to enable 
the Company to answer the same suitably depending 
on the availability of time at the meeting.

10.	 The details of Directors retiring by rotation / seeking 
appointment / re-appointment at this Meeting are 
provided in the “Annexure” to the Notice. Director 
seeking appointment/re-appointment have furnished 
requisite declarations under section 164(2) and other 
applicable provisions of the Companies Act, 2013 
including rules framed thereunder.

11.	 A statement pursuant to Section 102(1) of the Act, 
relating to the Special Business to be transacted at the 
AGM is annexed hereto.

12.	 In accordance with amendments to Regulation 40 
of the SEBI Listing Regulations, physical transfer 
of shares is not permitted with effect from April 1, 
2019 and, SEBI vide its Circular dated January 25, 
2022, clarified that listed companies, with immediate 
effect, shall issue securities only in demat mode while 
processing any investor service requests including 
transmission, issuance of duplicate shares, deletion of 
name, exchange of shares, etc. In view of this as also to 
eliminate all risks associated with physical shares and 
avail various benefits of dematerialization, Members 
are advised to dematerialize the shares held by them in 
physical form.

13.	 Updation of PAN and other details: SEBI has vide 
various circulars, mandated the submission of PAN, 
KYC details and nomination by holders of physical 
securities by linking PAN with Aadhaar. Shareholders 
holding shares in physical form are requested to 
submit their PAN, KYC and nomination details to the 
Company’s RTA, Kfintech at einward.ris@kfintech.com. 
The forms for updating the same are available at www.
suranasolar.com. PAN details are to be compulsorily 
linked to Aadhaar as specified by Central Board of Direct 
Taxes. Non-Resident Indian Members are requested to 
inform KFintech/respective DPs, immediately of any 
change in their residential status on return to India for 
permanent settlement by submitting particulars of their 
bank account maintained in India with complete name, 
branch, account type, account number and address of 
the bank with pin code number, if not already furnished.

14.	 Members are also requested to intimate changes, if 
any, pertaining to their name, postal address, e-mail 
address, telephone/mobile numbers, PAN, registration 
of nomination, power of attorney registration, Bank 
Mandate details, etc. to their DPs in case the shares 
are held in electronic form and to the Registrar at 
einward.ris@kfintech.com in case the shares are held 
in physical form, in the prescribed form, pursuant to 
the SEBI Circular dated November 3, 2021. Changes 
intimated to the DP will then be automatically reflected 
in the Company’s records.

15.	 The Company has sent individual letters to all the 
Members holding shares of the Company in physical 
form for furnishing their PAN, KYC details and 
Nomination. Members holding shares of the Company 
in physical form are requested to go through the 
requirements on the website of the Company at www.
suranasolar.com to furnish the abovementioned details.

16.	 Members may please note that SEBI vide its Circular 
dated January 25, 2022 has mandated Listed 
Companies to issue securities in demat form only while 
processing service requests viz., issue of duplicate 
securities certificate; claim from unclaimed suspense 
account; renewal/ exchange of securities certificate; 
endorsement; sub-division/ splitting of securities 
certificate; consolidation of securities certificates/ folios; 
transmission and transposition. Accordingly, Members 
are requested to make service requests by submitting 
a duly filled and signed Form ISR-4, the format of 
which is available on the Company’s website under the 
‘Investors’ section.

17.	 As per the provisions of Section 72 of the Act, the facility 
for making nomination is available for the Members 
in respect of the shares held by them. Members who 
have not yet registered their nomination are requested 
to register the same by submitting Form No. SH-13. If 
a Member desires to cancel the earlier nomination and 
record fresh nomination, he/she may submit the same 
in Form ISR-3 or Form SH-14. The said form can be 
downloaded from the Company’s website at www.
suranasolar.com (under ‘Investor Relations’ section). 
Members are requested to submit the said form to their 
DP in case the shares are held by them in electronic 
form and to the RTA at einward.ris@kfintech.com in 
case the shares are held in physical form, quoting your 
folio no.

18	 Compulsory transfer of Equity Shares to Investor 
Education and Protection Fund (IEPF) Authority: 
Pursuant to the provisions of Sections 124 and 125 of 
the Companies Act, 2013 and the Investor Education 
and Protection Fund Authority (Accounting, Audit, 
Transfer and Refund) Rules, 2016, all shares on which 
dividend has not been claimed for seven consecutive 
years or more shall be transferred to IEPF Authority.

	 To claim the equity shares and dividend which were 
transferred to IEPF, the shareholders may claim the 
same from IEPF Authority by submitting an online 
application in web Form No. IEPF-5 available on the 
website www.iepf.gov.in and sending a physical copy 
of the same, duly signed to the Company, along with 
requisite documents enumerated in the Form No. IEPF-
5. No claims shall lie against the Company in respect of 
the dividend / shares so transferred.

	 The details of unclaimed dividends and shareholders 
whose shares are transferred to the IEPF Authority have 
been uploaded on company’s website at https://www.
suranasolar.com/unclaimed_dividend.html

	 The Shareholders who have not encashed their 
dividends are requested to make their claim either to 
M/s KFin Technologies Limited, Registrar and Share 
Transfer Agent or to Registered Office of the Company.

19.	 Information and Instructions for e-voting and 
joining the AGM of Company are as follows:

a)	 In compliance with the provisions of Section 108 
of the Act, read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014, as 
amended from time to time, Regulation 44 of the 
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SEBI Listing Regulations and in terms of SEBI vide 
circular no. SEBI/HO/CFD/CMD/ CIR/P/2020/242 
dated December 9, 2020 in relation to e-Voting 
Facility Provided by Listed Entities, the Members 
are provided with the facility to cast their vote 
electronically, through the e-Voting services 
provided by KFintech , on all the resolutions set 
forth in this Notice. The instructions for e-Voting 
are given herein below. 

b)	 The Board of Directors of the Company has 
appointed Mrs. Rakhi Agarwal, Practicing 
Company Secretary, Hyderabad as Scrutinizer to 
scrutinize the voting during the AGM and remote 
e-voting process in a fair and transparent manner 
and they have communicated their willingness 
to be appointed and will be available for the said 
purpose.

c)	 However, in pursuant to SEBI circular no. SEBI/
HO/CFD/CMD/CIR/P/2020/242 dated December 
9, 2020 on “e-Voting facility provided by Listed 
Companies”, e-Voting process has been enabled 
to all the individual demat account holders, by 
way of single login credential, through their demat 
accounts / websites of Depositories / DPs in order 
to increase the efficiency of the voting process. 

d)	 Individual demat account holders would be able to 
cast their vote without having to register again with 
the e-Voting service provider (ESP) thereby not 
only facilitating seamless authentication but also 
ease and convenience of participating in e-Voting 
process. Shareholders are advised to update their 
mobile number and e-mail ID with their DPs to 
access e-Voting facility.

e)	 A person, whose name is recorded in the Register 
of Members or in the register of beneficial owners 
maintained by the depositories (viz. CDSL / 
NSDL) as on the cut-off date i.e. Tuesday, 23rd 
September, 2025 only shall be entitled to avail 
the facility of remote e-voting for the resolutions 
placed in the AGM. Those Members, who will be 
present in the AGM through VC / OAVM facility 
and have not cast their vote on the Resolutions 
through remote e-voting and are otherwise not 

barred from doing so, shall be eligible to vote 
through e-voting system during the AGM.

f)	 In case of Individual Shareholders holding 
securities in demat mode and who acquires shares 
of the Company and becomes a Member of the 
Company after sending of the Notice and holding 
shares as of the cut-off date may follow steps 
mentioned below under “Login method for remote 
e-Voting and joining virtual meeting for Individual 
shareholders holding securities in demat mode.” 

g)	 The Members who have cast their vote by remote 
e-voting prior to the AGM may also attend / 
participate in the AGM through VC / OAVM but 
shall not be entitled to cast their vote again.

h)	 The remote e-voting facility will be available during 
the following period:

	 Commencement of remote e-voting: From 9:00 
a.m. (IST) on Friday 26th September, 2025.

	 End of remote e-voting: At 5:00 p.m. (IST) on 
Monday 29th September, 2025. 

	 The remote e-voting will not be allowed beyond 
the aforesaid date and time and the e-voting 
module shall be disabled / blocked thereafter by 
the e-voting service providers. Once the vote on a 
resolution is cast by the Member(s), they shall not 
be allowed to change it subsequently or cast the 
vote again. 

	 The details of the process and manner for remote 
e-Voting and e-AGM are explained herein below: 

	 Step 1	 : Access to Depositories e-Voting system 
in case of individual shareholders holding shares 
in demat mode. 

	 Step 2	 : Access to KFintech e-Voting system in 
case of shareholders holding shares in physical 
and non-individual shareholders in demat mode. 

	 Step 3	 : Access to join virtual meetings(e-AGM) 
of the Company on KFin system to participate 
e-AGM and vote at the AGM.  
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INSTRUCTION FOR REMOTE E-VOTING

(I)	 In case of Individual Shareholders having shares in electronic / demat mode: 

	 Login method for e-voting: 

	 As per the SEBI circular dated December 9, 2020 on e-voting facility provided by Listed Companies, Individual shareholders 
holding securities in Demat mode are allowed to vote through their demat account maintained with Depositories and 
Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in 
order to access e-voting facility.

Type of Shareholder Login Method
Individual shareholders 
holding securities in 
Demat mode with 
National Securities 
Depository Limited 
(“NSDL”)

A.	 User already registered for IDeAS facility:
1.	 Visit URL: https://eservices.nsdl.com/
2.	 Click on the “Beneficial Owner” icon under “Login” under ‘IdeAS’ section.
3.	 On the new page, enter User ID and Password. Post successful authentication, 

click on“Access to e-Voting”
4.	 Click on Company name i.e Surana Solar Limited or e-Voting service provider 

and you will be re-directed to e-Voting service provider website for casting the 
vote during the remote e-Voting period.

B.	 User not registered for IDeAS e-Services: 
1.	 To register, open https://eservices.nsdl.com either on a Personal Computer or 

on a mobile. 
2.	 Select “Register Online for IDeAS “Portal or click on     https://eservices.nsdl.

com/SecureWeb/IdeasDirectReg.jsp.
3.	 Proceed to complete registration using your DP ID, Client ID, Mobile Number 

etc 
4.	 After successful registration, please follow steps given under point A above, to 

cast your vote.
C.	 By visiting the e-Voting website of NSDL:

1.	 Open https://www.evoting.nsdl.com/ either on a Personal Computer or on a 
mobile. 

2.	 Click on the icon “Login” which is available under ‘Shareholder/Member’ 
section

3.	 A new screen will open. You will have to enter your User ID (i.e. your 
sixteen digit Demat account number hold with NSDL), Password/OTP and a 
Verification Code as shown on the screen. 

4.	 Post successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. 

5.	 On successful selection, you will be redirected to KFintech e-Voting page for 
casting your vote during the remote e-Voting period.

6.	 Members can also download the NSDL Mobile App “NSDL Speede” facility by 
scanning the QR code mentioned below for seamless voting experience.	
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Type of Shareholder Login Method
Individual Shareholders 
holding securities in 
Demat mode with Central 
Depository Services 
(India) Limited (“CDSL”)

A.	 Existing user who has opted for Easi/Easiest
1.	 Click at https://web.cdslindia.com/myeasi/home/login or www.cdslindia.com 
2.	 Click on New System Myeasi.
3.	 Login with user ID and Password
4.	 After successful login of Easi / Easiest, Option will be made available to reach 

e-voting page
5.	 Click on e-voting service provider name to cast your vote

B.	 User not registered for Easi/Easiest
1.	 Option to register is available at   https://web.cdslindia.com/myeasi./

Registration/ EasiRegistration.
2.	 Proceed with completing the required fields.
3.	 Follow the steps given in point A above.

C.	 By visiting the e-Voting website of CDSL:
1.	 Visit at www.cdslindia.com
2.	 Provide Demat Account Number and PAN No.
3.	 System will authenticate user by sending OTP on registered Mobile &    Email 

as recorded in the Demat Account.
4.	 After successful authentication, user will be provided links for the respective 

e-voting service provider where the e-voting is in progress.
Individual Shareholders 
(holding securities in 
Demat mode) login 
through their depository 
participants

1.	 You can also login using the login credentials of your demat account through your 
DP registered with NSDL /CDSL for e-Voting facility.

2.	 Once logged-in, you will be able to see e-Voting option. Once you click on e-Voting 
option, you will be redirected to NSDL / CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature.

3.	 Click on options available against Surana Solar Limited or e-Voting service 
provider –Kfintech and you will be redirected to e-Voting page of Kfintech to cast 
your vote during the remote e-Voting period without any further authentication

	 Important note: 

	 Members who are unable to retrieve User ID / Password 
are advised to use Forget User ID and Forget Password 
option available at above mentioned website.

Members facing any 
technical issue - NSDL

Members facing any 
technical issue - CDSL

Members facing any 
technical issue in login 
can contact NSDL 
helpdesk by sending a 
request at evoting@nsdl.
co.in or 022 - 4886 7000 
and 022 - 2499 7000

Members facing any 
technical issue in login 
can contact CDSL 
helpdesk by sending 
a request at helpdesk.
evot ing@cdsl ind ia.
com or contact at toll 
free no. 1800 21 09911 
or  1800 22 55 33 

(II)	 In case of Physical Shareholders & Non- Individual 
Shareholders (Physical / Demat):

a.	 Initial password is provided in the body of the e-mail.

b.	 Launch internet browser and type the URL: https://
evoting.kfintech.com in the address bar.

c.	 Enter the log in credentials i.e. User ID and password 
mentioned in your e-mail. Your Folio No. / DP ID 
Client ID will be your User ID. However, if you are 
already registered with KFin for e-voting, you can use 
your existing User ID and password for casting your 
votes.

d.	 After entering the details appropriately, click on 
LOGIN.

e.	 You will reach the password change menu 
wherein you are required to mandatorily change 
your password. The new password shall comprise 
of minimum 8 characters with at least one upper 
case (A-Z), one lower case (a-z), one numeric 
value (0-9) and a special character (@,#,$,etc.). 
It is strongly recommended not to share your 
password with any other person and take utmost 
care to keep your password confidential.

f.	 You need to login again with the new credentials.

g.	 On successful login, the system will prompt you to 
select the EVENT. Select Surana Solar Limited.

h.	 On the voting page, the number of shares (which 
represents the number of votes) held by you as on 
the cut-off date will appear. If you desire to cast all 
the votes assenting / dissenting to the resolution, 
enter all shares and click ‘FOR’ / ‘AGAINST’ as the 
case may be or partially in ‘FOR’ and partially in 
‘AGAINST’, but the total number in ‘FOR’ and / or 
‘AGAINST’ taken together should not exceed your 
total shareholding as on the cut-off date. You may 
also choose the option ‘ABSTAIN’ and the shares 
held will not be counted under either head. 
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i.	 Members holding multiple folios / demat accounts 
shall choose the voting process separately for 
each folio / demat account.

j.	 Cast your votes by selecting an appropriate option 
and click on ‘SUBMIT’. A confirmation box will be 
displayed. Click ‘OK’ to confirm else ‘CANCEL’ to 
modify. Once you confirm, you will not be allowed 
to modify your vote subsequently. During the 
voting period, you can log in multiple times till 
you are confirmed that you have voted on the 
resolution.

k.	 In case of any queries / grievances, you may 
refer the Frequently Asked Questions (FAQs) for 
Members and e-voting User Manual available at 
the ‘download’ section of https://evoting.kfintech.
com or call KFin Technologies Ltd. on 1800 309 
4001 (toll free).

(III)	 E-Voting in case of attending AGM and voting thereat: 

	 Attending of AGM:

i.	 Member will be provided with a facility to attend 
the AGM through VC / OAVM platform provided 
by KFintech. Members may access the same at 
https://emeetings.kfintech.com/   by using the 
e-voting login credentials provided in the email 
received from the Company/KFintech. After logging 
in, click on the Video Conference tab and select 
the EVEN of the Company. Click on the video 
symbol and accept the meeting etiquettes to join 
the meeting. Please note that the members who do 
not have the User ID and Password for e-Voting 
or have forgotten the User ID and Password may 
retrieve the same by following the remote e-Voting 
instructions mentioned above.

ii.	 Facility for joining AGM though VC/ OAVM shall 
open at least 15 minutes before the commencement 
of the Meeting.

iii.	 Members are encouraged to join the Meeting 
through Laptops/ Desktops with Google Chrome 
(preferred browser), Safari, Internet Explorer, 
Microsoft Edge, Mozilla Firefox 22.

iv.	 Members will be required to grant access to 
the webcam to enable VC / OAVM. Further, 
Members connecting from Mobile Devices or 
Tablets or through Laptop connecting via Mobile 
Hotspot may experience Audio/Video loss due 
to fluctuation in their respective network. It is 
therefore recommended to use Stable Wi-Fi or 
LAN Connection to mitigate any kind of aforesaid 
glitches. 

v.	 As the AGM is being conducted through VC / OAVM, 
for the smooth conduct of proceedings of the AGM, 
Members are encouraged to express their views 
/ send their queries in advance mentioning their 
name, demat account number / folio number, email 
id, mobile number at investorservices_svl@surana.
com. Questions /queries received by the Company 
till 29th September, 2025 shall only be considered 
and responded during the AGM..

vi.	 The Members who have not cast their vote through 
remote e-voting shall be eligible to cast their vote 
through e-voting system available during the 
AGM. E-voting during the AGM is integrated with 
the VC / OAVM platform. The Members may click 
on the voting icon displayed on the screen to cast 
their votes.

vii.	 A Member can opt for only single mode of voting 
i.e., through Remote e-voting or voting at the 
AGM. If a Member casts votes by both modes, 
then voting done through Remote e-voting shall 
prevail and vote at the AGM shall be treated as 
invalid. 

viii.	 Facility of joining the AGM through VC / OAVM 
shall be available for atleast 2000 members on 
first come first served basis.

ix.	 Institutional Members are encouraged to attend 
and vote at the AGM through VC / OAVM. 

	 Voting at AGM (INSTAPOLL):

a.	 Only those members / shareholders who hold 
shares as on the cut-off date i.e., 23rd September, 
2025 and who have not casted their vote earlier 
through remote e-voting are eligible to vote 
through e-voting during the AGM. 

b.	 Members who have voted through remote e-voting 
will be eligible to attend the AGM. 

c.	 Upon declaration by the Chairperson about the 
commencement of e-voting at AGM, Members 
shall click on the “Vote” sign on the left-hand 
bottom corner of their video screen for voting at 
the AGM, which will take them to the ‘Instapoll’ 
page. 

d.	 Members to click on the “Instapoll” icon to reach 
the resolution page and follow the instructions to 
vote on the resolutions. 

e.	 The electronic voting system for e-voting at 
AGM, as provided by KFIN Technologies Pvt 
Ltd, shall be available for 30 minutes from the 
time of commencement of voting declared by the 
Chairman at the AGM. 

	 Application(s) by our RTA KFINTECH 

	 Members are requested to note that as an ongoing 
endeavour to enhance shareholders experience 
and leverage new technology, KFintech has 
developed following applications for shareholders

	 Investor Support Centre 

	 Members are hereby notified that our RTA, 
KFintech, based on the SEBI Circular (SEBI/
HO/MIRSD/MIRSDPoD-1/P/CIR/2023/72) dated 
Jun 08, 2023, have created an online application 
which can be accessed at https://ris.kfintech.
com/default.aspx# > Investor Services > Investor 
Support. 
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	 Members are required to register / signup, using 
the Name, PAN, Mobile and email ID. Post 
registration, user can login via OTP and execute 
activities like, raising Service Request, Query, 
Complaints, check for status, KYC details, 
Dividend, Interest, Redemptions, eMeeting and 
eVoting Details. Quick link to access the signup 
page: https://kprism.kfintech.com/signup

	 Senior Citizens - Investor Support 

	 As part of the initiative, our RTA in order to 
enhance the investor experience for Senior 
Citizens, a Senior Citizens investor cell has been 
newly formed to assist exclusively the Senior 
Citizens in redressing their grievances, complaints 
and queries. The special cell closely monitors the 
complaints coming from Senior Citizens through 
this channel and handholds them at every stage 
of the service request till closure of the grievance. 

	 Senior Citizens wishing to avail this service can 
send the communication with the below details to 
the email id, senior.citizen@kfintech.com . Senior 
Citizens (above 60 years of age) have to provide 
the following details :

1.	 ID proof showing Date of Birth

2.	 Folio Number

3.	 Company Name

4	 Nature of Grievance

	 A dedicated Toll-free number for Senior Citizens can 
also be accessed at 1-800-309-4006 for any queries or 
information

	 KPRISM Mobile App:

	 Mobile application for all users to review their portfolio 
being managed by KFINTECH is available in Play 
store and App Store. User are requested to download 
the application and register with the PAN number. Post 
verification, user can use functionalities like – Check 
portfolio / holding, check IPO status / Demat / Remat , 
Track general meeting schedules, download ISR forms 
, view the live streaming of AGM and contact the RTA 
with service request, grievance, and query.  

	 GENERAL INSTRUCTIONS:

i.	 The Scrutinizer shall, within a period not exceeding 
48 hours from the conclusion of the Annual 
General meeting unlock the votes in the presence 

of at least two (2) witnesses, not in the employment 
of the Company and make a Scrutinizer’s Report 
containing the details with respect to votes cast in 
favour, against, neutral/abstained, shall submit the 
Report to the Chairman of the Company. 

ii.	 Subject to the receipt of sufficient votes, the 
resolution shall be deemed to be passed at the 
19th Annual General Meeting of the Company 
scheduled to be held on 30th September, 2025, 
the results declared along with the Scrutinizer’s 
Report shall be submitted to BSE and NSE and 
also placed on the Company’s website www.
suranasolar.com, within 2 days of conclusion of 
the Annual General Meeting.

	 GENERAL INFORMATION:

i.	 The Company’s equity shares are listed at BSE 
Limited, Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai – 400001 and National Stock Exchange 
of India Ltd., Exchange Plaza, 5th Floor, Plot No. 
C/1, G Block, Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051 and the Company has paid the 
Listing Fees to the said Stock Exchanges.

ii.	 Members are requested to send all communication 
relating to shares (Physical and Electronic) to the 
Company’s Registrar and Share Transfer Agent 
at KFin Technologies Limited (Unit: Surana Solar 
Limited), KFintech, Tower- B, Plot No. 31 & 32, 
selenium Building Gachibowli, Financial District, 
Nanakramguda, Hyderabad - 500032, Telangana 
State, India.

iii.	 All documents referred to in the Notice will also be 
available electronically for inspection without any 
fee by the members from the date of circulation 
of this Notice up to the date of AGM. Members 
seeking to inspect such documents can send an 
email to investorservices_svl@surana.com/ cs@
surana.com.

By Order of the Board
For SURANA SOLAR LIMITED

MANGILAL NARENDER SURANA
Place: Secunderabad	 DIRECTOR
Date: 03.09-2025	 DIN: 00075086
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EXPLANATORY STATEMENT 
[Pursuant to Section 102(1) of the Companies Act, 2013 and Regulation 36 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015]

Item No.3: 

The shareholders of the Company at the Annual General Meeting held on 29th September, 2021 have appointed Smt Sanjana 
Jain as Independent Director for a period of 5 years i.e., from 29.09.2020 to 28.09.2025 (‘first term’) (‘first term’) in terms of 
Sections 149(10) and 149(11) of the Act. 

A notice under Section 160 of the Companies Act, 2013 has been received from member(s) of the Company proposing to 
reappoint Smt Sanjana Jain (‘said director’) as Independent Directors of the Company. The Company has also received from 
said Director-

I.	 consent in writing to act as a Director in Form DIR-2 pursuant to Rule 8 of the Companies (Appointment & Qualification 
of Directors) Rules, 2014;

II.	 Intimation in Form DIR-8 pursuant to terms of the Companies (Appointment & Qualification of Directors) Rules, 2014, to 
the effect that she is not disqualified as per Section 164(2) of the Companies Act, 2013; and

III.	 a declaration to the effect that she meets the criteria of independence as provided under Section 149 of the Companies 
Act, 2013 and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015.

In the opinion of the Board, the said directors fulfil the conditions for appointment of Independent Director as specified in the 
Companies Act, 2013 and the Rules framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘the Listing Regulations, 2015’) and are independent of the management. Considering given background 
and experience and contributions made by them during their tenure beneficial to the Company, the Board of Directors at their 
meeting held on 03rd September, 2025, on the recommendation of the Nomination and Remuneration Committee and based on 
the performance evaluation proposed for re-appointment Smt Sanjana Jain for a second term of five consecutive years w.e.f 
29th September, 2025, who is not liable to retire by rotation.

The profile and other details of Smt Sanjana Jain is set out here into the notice. Copy of the draft letter of appointment as 
Independent Directors setting out the terms and conditions of appointment are available for inspection without any fee by the 
members at the Registered Office of the Company. The Board of Directors recommend the special resolutions set out at Item 
Nos. 3 of this Notice for your approval. 

None of the Directors, Key Managerial Personnel and relatives thereof except Smt Sanjana Jain, have any concern or interest, 
financial or otherwise, in the said resolution.

Item No.4: 

The shareholders of the Company at the Annual General Meeting held on 29th September, 2021 have appointed Shri. N. 
Krupakar Reddy as Independent Director for a period of 5 years i.e., from 08.06.2021 to 07.06.2026 (‘first term’) in terms of 
Sections 149(10) and 149(11) of the Act. 

A notice under Section 160 of the Companies Act, 2013 has been received from member(s) of the Company proposing to 
reappoint Shri. N. Krupakar Reddy (‘said director’) as Independent Director of the Company. The Company has also received 
from said Director-

I.	 consent in writing to act as a Director in Form DIR-2 pursuant to Rule 8 of the Companies (Appointment & Qualification 
of Directors) Rules, 2014;

II.	 Intimation in Form DIR-8 pursuant to terms of the Companies (Appointment & Qualification of Directors) Rules, 2014, to 
the effect that he is not disqualified as per Section 164(2) of the Companies Act, 2013; and

III.	 a declaration to the effect that he meets the criteria of independence as provided under Section 149 of the Companies 
Act, 2013 and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015.

In the opinion of the Board, the said directors fulfil the conditions for appointment of Independent Director as specified in the 
Companies Act, 2013 and the Rules framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘the Listing Regulations, 2015’) and are independent of the management. Considering given background 
and experience and contributions made by them during their tenure beneficial to the Company, the Board of Directors at their 
meeting held on 03rd September, 2025, on the recommendation of the Nomination and Remuneration Committee and based on 
the performance evaluation proposed for re-appointment Shri. N. Krupakar Reddy for a second term of five consecutive years 
w.e.f 8th June,2026, who is not liable to retire by rotation.

The profile and other details of Shri. N. Krupakar Reddy is set out here into the notice. Copy of the draft letter of appointment 
as Independent Directors setting out the terms and conditions of appointment are available for inspection without any fee by 
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the members at the Registered Office of the Company. The Board of Directors recommend the special resolutions set out at 
Item Nos. 4 of this Notice for your approval. 

None of the Directors, Key Managerial Personnel and relatives thereof except Shri. N. Krupakar Reddy, have any concern or 
interest, financial or otherwise, in the said resolution

Item No. 5:

Pursuant to the provisions of Section 188 of the Companies Act, 2013 read with the Companies (Meeting of Board and its 
Powers) Rules, 2014, the Related Party Transactions as mentioned in clause (a) to (g) of the said section require a Company 
to obtain approval of the Board of Directors and subsequently the Shareholders of the Company by way of ordinary resolution 
in case the value of the Related Party Transactions exceeds the stipulated thresholds prescribed in Rule 15 of the said Rules 
and transactions other than in ordinary course of business and on arm’s length basis.

Further, Regulation 23(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) 
Regulations, 2015, (“Listing Regulations”) also stipulates that all material related party transactions shall require prior approval 
of the shareholders through ordinary resolution.

Further, SEBI vide its Circular no. SEBI/HO/CFD/CMD1/CIR/P/2022/47 dated 8th April, 2022 clarified that the shareholders’ 
approval of omnibus RPTs approved in an Annual General Meeting shall be valid up to the date of the next Annual General 
Meeting for a period not exceeding fifteen months.

Accordingly, the related party transactions as recommended by the Audit Committee and approved by the Board of Directors 
at their respective meetings held on Wednesday, 03rd September,2025 are hereby placed before the shareholders for their 
approval by way of Ordinary Resolution to enable the Company / Subsidiary Company to enter into the following Related Party 
Transactions in one or more tranches, during the period from the date of this Annual General Meeting to till the date of next 
Annual General Meeting, which shall not be more than fifteen months. The approval by the shareholders’ is without prejudice 
to the need for the Audit Committee to approve, authorize and review transactions on a financial year basis. The transactions 
under consideration, are proposed to be entered into by the Company / Subsidiary Company with the following related parties 
is in the ordinary course of business and at arms’ length basis.

Pursuant to Rule 15 of Companies (Meetings of Board and its Powers) Rules, 2014 and SEBI Circular SEBI/HO/CFD/CMD1/
CIR/P/2021/662, dated November 22, 2021, the particulars of transactions to be entered into by the Company with related 
parties are as under:

Sr 
No

Name of related 
party

Nature of relationship 
including nature of 

interest (financial or 
otherwise)

Aggregate maximum 
value (In Crores)

Type of the transaction  and material 
terms & particulars

1
Surana Telecom 

and Power Limited 
(STPL)

Promoter Group holding 
majority of equity shares 

and having common 
directors

10.00 Purchase of Solar modules and 
aluminum related Products

10.00  Sale of Solar modules and aluminum 
related Products

2
Bhagyanagar Energy 
and Telecom Pvt Ltd 

(BETPL)

Entity forming part of the 
same Group and having 

common control

10.00 Purchase of Solar Products
10.00 Sale of Solar Products

10.00
Purchase/acquire the assets/

undertaking by way of Slump Sale or 
otherwise.

3.00 Availing or rendering of Job Work 
Services

3
Aryavaan Renewable 

Energy Private 
Limited

Entity forming part of the 
same Group and having 

common control
5.00 Sale of Solar Products

4 Bhagyanagar Copper 
Pvt Ltd

Entity forming part of the 
same Group and having 

common control

75.00 Purchase of copper / solar related 
products and EPC for solar project

75.00 Sale of copper / solar related products 
and EPC for solar project

5 Bhagyanagar Green 
Energy Pvt Ltd

Entity forming part of the 
same Group and having 

common control
5.00 Purchase of Solar Modules
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Sr 
No

Name of related 
party

Nature of relationship 
including nature of 

interest (financial or 
otherwise)

Aggregate maximum 
value (In Crores)

Type of the transaction  and material 
terms & particulars

6 Surana Solar 
Systems Pvt Ltd

Entity forming part of the 
same Group and having 

common control

5.00 Purchase of Solar Modules

5.00 Sale of Solar Modules

7 N.S. Enterprises Promoter/ Director is the 
proprietor

5.00 Purchase of Solar Modules
5.00 Sale of Solar Modules

8
Tejas India Solar 
Energy Private 

Limited

Entity forming part of the 
same Group and having 

common control
5.00 Purchase of Solar and other related 

products

9 Scientia Infocom 
India Pvt Ltd

Entity forming part of the 
same Group and having 

common control
5.00 Sale of solar modules and installation of 

roof top solar systems

10 AP Golden Apparels 
Private Limited

Entity forming part of the 
same Group and having 

common control
10.00 Sale of solar modules and installation of 

roof top solar systems

11 Bhagyanagar 
Securities Pvt Ltd

Entity forming part of the 
same Group and having 

common control

25.00 providing of loans/ guarantees/ 
securities/ making investments

25.00 receiving of loans/ guarantees/ 
securities/ making investments

12 Bhagyanagar 
Properties Limited

Entity forming part of the 
same Group and having 

common control
25.00 providing of loans/ guarantees/ 

securities/ making investments

13 Surana Infocom 
Private Limited

Promoter Group and 
having Common Directors

30.00 providing of loans/ guarantees/ 
securities/ making investments

30.00 receiving of loans/ guarantees/ 
securities/ making investments

14 Surana Telecom and 
Power Limited

Entity forming part of the 
same Group and having 

common control

60.00 providing of loans/ guarantees/ 
securities/ making investments

60.00 receiving of loans/ guarantees/ 
securities/ making investments

15 Bhagyanagar Energy 
and Telecom Pvt Ltd

Entity forming part of the 
same Group and having 

common control

15.00
providing of loans/ guarantees/ 

securities/ 
making investments

15.00 receiving of loans/ guarantees/ 
securities/ making investments

16 Bhagyanagar 
Fashions Pvt Ltd

Entity forming part of the 
same Group and having 

common control

30.00 providing of loans/ guarantees/ 
securities/ making investments

30.00 receiving of loans/ guarantees/ 
securities/ making investments

17 Surana Electrix 
Private Limited

Entity forming part of the 
same Group and having 

common control

10.00 providing of loans/ guarantees/ 
securities/ making investments

10.00  receiving of loans/ guarantees/ 
securities/ making investments

18 Surana Woodworks 
Private Limited

Entity forming part of the 
same Group and having 

common control
10.00 providing of loans/ guarantees/ 

securities/ making investments

10.00 receiving of loans/ guarantees/ 
securities/ making investments
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Sr 
No

Name of related 
party

Nature of relationship 
including nature of 

interest (financial or 
otherwise)

Aggregate maximum 
value (In Crores)

Type of the transaction  and material 
terms & particulars

19 Shahsons Pvt Ltd
Entity forming part of the 
same Group and having 

common control

15.00 providing of loans/ guarantees/ 
securities/ making investments

15.00  receiving of loans/ guarantees/ 
securities/ making investments

20
Bhagyanagar 

Magnesium Private 
Limited

Entity forming part of the 
same Group and having 

common control
5.00 Sale of solar modules and EPC for 

power plant

21 Surana Technologies 
Private Limited

Entity forming part of the 
same Group and having 

common control
25.00 receiving of loans/ guarantees/ 

securities/ making investments

The proposed contracts/arrangements/transactions relate to sale/purchase of goods/services or any other transaction(s), 
which shall be governed by the Company’s Related Party Transaction Policy and shall be reviewed by the Audit Committee 
within the overall limits approved by the members. The Board of Directors or any Committee thereof would carefully evaluate 
the proposals providing and/or receiving of loans or guarantees or securities or making investments through deployment of 
funds out of internal resources/accruals and/or any other appropriate sources, from time to time, only for principal business 
activities of such Entities.

The proposal outlined above will contribute to the principal business activities of your Company and is in the interest of the 
Company. Hence, the Audit Committee/Board recommends the resolution set out in the Item no. 5 of the notice for your 
approval as an Ordinary Resolution. None of the Related Parties shall vote in the resolution.

Except Shri Mangilal Narender Surana and Shri Manish Surana, Directors and their respective relatives none of the other 
Directors, Key Managerial Personnel or their respective relatives in any way, financially or otherwise, concerned or interested 
in the said resolution.

Item No. 6:

Your Board of Directors have time to time considered the proposals of diversification Plans in the areas which would be 
profitable for the Company. For this purpose, the object Clause of the Company, which is presently restricted to a specific 
scope, requires to be comprehensive so as to cover a wide range of activities to enable your Company to consider upon 
Adopting new business line and activities. 

The alteration in the Objects Clause of the Memorandum of Association as set out in the Resolution is to facilitate diversification. 

This will enable the company to enlarge the area of operations and carry on its business economically and efficiently and the 
proposed activities can be, under the existing circumstances, conveniently and advantageously combined with the present 
activities of the company. 

The “Main Object” clause of the Memorandum of Association of the Company is being hereby accorded to append the following 
sub clause (10) (11) after sub clause (9) of clause III (A) of the Memorandum of Association of Company:

The Board at its meeting held on 3rd September, 2025 has approved alteration of the MOA of the Company and the Board now 
seek Members’ approval for the same. 

Further in keeping with the amendments as introduced by the Companies Act 2013 the Main Objects clause of the Memorandum 
of Association of the Company, Clause III(A) is accordingly to be titled as ‘THE MAIN OBJECTS TO BE PURSUED BY THE 
COMPANY ON ITS INCORPORATION ARE’ The Amendment shall be effective upon the registration of the resolution with the 
Registrar of the Companies. 

The proposed change of object clause requires the approval of shareholders through Special Resolution pursuant to the 
provisions of Section 13 of the Companies Act, 2013. 

None of the Directors, Key Managerial Person(s) of the Company including their relatives are, in any way, concerned or 
deemed to be interested in the proposed resolution.

The Board recommends the Special Resolution set forth in Item No. 6 of the Notice for approval of the Members.

Item No. 7:

The Board of Directors, on recommendation of the Audit committee, at their meeting held on 03.05.2025 has approved the 
appointment and remuneration of the M/s. Lavanya & Associates LLP, Cost Accountants in practice, as Cost Auditors of the 
Company to conduct the audit of the cost records of the Company for the financial year ending 31.03.2026 on a remuneration 
of Rs. 10,000/- (Ten Thousand Only).
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In accordance with the provisions of Section 148 of the Act 
read with the Companies (Audit and Auditors) Rules, 2014, the 
remuneration payable to the Cost Auditors has to be ratified 
by the shareholders of the Company. Accordingly, consent of 
the members is sought for passing an Ordinary Resolution 
as set out at Item No. 7 of the Notice for ratification of the 
remuneration payable to the Cost Auditors for the financial 
year ending 31.03.2026.

The Board of Directors recommends the Ordinary Resolution 
for your approval.

None of the Directors / Key Managerial Personnel of the 
Company / their relatives is, in any way, concerned or 
interested, financially or otherwise, in this resolution. 

Item No. 8:

The Board of Directors has, subject to approval of the 
shareholders, appointed M/s Rakhi Agarwal, Practicing 
Company Secretaries, Firm Registration Number 
I2004AP4527000, as Secretarial Auditor of the Company for 
a term of five (5) years to hold office from the financial year 
2025-26 till the financial year 2029-30.

Rationale for appointment

M/s Rakhi Agarwal is registered as a Practicing Company 
Secretaries with The Institute of Company Secretaries of India 
and has Peer Review Certificate No. 7009/2025 issued by 
The Institute of Company Secretaries of India. Their expertise 
covers corporate legal compliances, corporate governance, 
advisory and consulting. M/s Rakhi Agarwal has capability to 
serve a diverse and complex business landscape as that of 
the Company, audit experience in the Company’s operating 

segments and possesses the market standing and technical 
knowledge best suited to handle the scale, diversity and 
complexity associated with the audit of the secretarial matters 
of the Company. 

M/s Rakhi Agarwal have given their consent to act as the 
Secretarial Auditor of the Company and have confirmed that 
their appointment, if made, will be within the limit specified 
under Section 204 of the Companies Act, 2013. They have 
also confirmed that they are not disqualified to be appointed 
as secretarial auditors in terms of the provisions of the 
Section 204 of the Companies Act, 2013 and the Rules made 
thereunder, read with Regulation 24A of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and other applicable 
regulations. In view of their qualifications and experience 
in undertaking Secretarial Audit, it is proposed to appoint 
M/s Rakhi Agarwal as Secretarial Auditor of the Company. 
The remuneration payable to M/s Rakhi Agarwal will be 
as mutually agreed between the Board of Directors and 
Secretarial Auditor. 

None of the Directors and Key Managerial Personnel of the 
Company, or their relatives, is interested in this resolution. 
The Board recommends the Ordinary Resolution set out at 
Item No. 8 of the accompanying Notice for approval by the 
Members of the Company.

By Order of the Board
For SURANA SOLAR LIMITED

MANGILAL NARENDER SURANA
Place: Secunderabad	 DIRECTOR
Date : 03-09-2025	 DIN: 00075086
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