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September 19, 2025 
 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street   

Mumbai 400 001 

 

 National Stock Exchange of India Limited 

“Exchange Plaza”, Bandra Kurla Complex 

  Bandra (East) 

  Mumbai 400 051 

Scrip Code – 533122                                         RTNPOWER/EQ       

 
Dear Sir/Madam, 
 
Subject: Disclosure under Regulation 30 of SEBI (LODR) Regulations 2015 – Disclosure of 
material event  
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that the petition filed by REC Limited, under Section 7 
of the Insolvency and Bankruptcy Code, 2016, against the Company, has been dismissed by the 
Hon’ble National Company Law Tribunal, New Delhi Branch (Court – II).     
 
The said petition was filed by REC Limited in its capacity as a holder of Redeemable Preference 
Shares (RPS) of the Company. The Hon’ble NCLT has dismissed the petition on the ground that 
RPS does not constitute a “financial debt” under the Insolvency and Bankruptcy Code, 2016, and 
hence REC Limited does not qualify as a “financial creditor” eligible to initiate Corporate 
Insolvency Resolution Process (CIRP) under Section 7. 
 
We are enclosing herewith the details, for the above as prescribed under SEBI Listing Regulations 
read with SEBI circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 as an 
Annexure A.   
 
We request you to kindly take the above information on record. 
 
Thanking you, 
 
Yours truly, 
For RattanIndia Power Limited 
 
 
Lalit Narayan Mathpati 
Company Secretary & Compliance Officer 
 
Encl: a/a 
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Annexure- A 

 
At the time of becoming the party: 
 

a. brief details of litigation viz. name(s) of the 
opposing party, court/ tribunal/agency 
where litigation is filed, brief details of 
dispute/litigation; 

Hon’ble National Company Law Tribunal, 
New Delhi Branch (Court – II), has dismissed 
a petition filed by REC Limited under Section 
7 of IBC, 2016 against the Company.  

b. expected financial implications, if any, due 
to compensation, penalty etc.; 

N.A 

c. quantum of claims, if any N.A 

 
Regularly till the litigation is concluded or dispute is resolved:  

a. the details of any change in the status and / 
or any development in relation  to such 
proceedings; 

Please refer point a in above mentioned table. 

b. in the case of litigation against key 
management personnel or its promoter or  
ultimate person in control, regularly provide 
details of any change in the  
status and / or any development in relation to 
such proceedings; 

N.A 

c. in the event of settlement of the proceedings, 
details of such settlement  
including - terms of the settlement, 
compensation/penalty paid (if any) and  
impact of such settlement on the financial 
position of the listed entity. 

Please refer point a & b in the above-
mentioned table. 
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