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MATANGI RUBBER LIMITED 

 

Our Company was originally formed as a Private Limited Company in the name and style of “Matangi Rubber Private Limited” under the 

provisions of the Companies Act, 1956 on June 23, 2004 vide Certificate of Incorporation issued by Registrar of Companies, Delhi & 

Haryana, bearing CIN: U74999DL2004PTC127108. Subsequently, our Company was converted into a Public Limited Company under the 

Companies Act, 2013 pursuant to a special resolution passed by the shareholders of our Company on November 04, 2024 and the name was 

changed to “Matangi Rubber Limited” pursuant to a fresh Certificate of Incorporation dated November 26, 2024 issued by the Registrar of 

Companies, Central Processing Centre, bearing CIN: U74999DL2004PLC127108. For further information, please refer chapter “Our History 

and Certain Other Corporate Matters” on page 236 of the Draft Red Herring Prospectus dated May 25, 2026. 
  

Registered Office: Unit No. 401, 4th Floor, Southern Park, Saket District Center, Saket (South Delhi), South Delhi -110017; 
Tel. No: 011 42709020; E-mail: cs@matangirubber.com; Website: www.matangirubber.com; 

Contact Person: Vijay Kumar Sharma, Company Secretary and Compliance Officer 

O 

NOTICE TO THE INVESTORS:  ADDENDUM TO THE DRAFT RED HERRING PROSPECTUS DATED MAY 25, 2026 

(“THE ADDENDUM”) 

OUR PROMOTERS: MOHIT GUPTA, MANJU GUPTA, RADHIKA GUPTA AND VANDANA RUBBER AND CHEMICALS PRIVATE 

LIMITED 

INITIAL PUBLIC OFFERING OF UP TO 72,76,981 EQUITY SHARES OF FACE VALUE OF ₹ 10.00 EACH (“EQUITY SHARES”) OF OUR 

COMPANY FOR CASH AT A PRICE OF ₹ [●] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ₹ [●] PER EQUITY SHARE) 

(“OFFER PRICE”) AGGREGATING UP TO ₹ [●] LAKHS (THE “OFFER”) COMPRISING  A  FRESH  ISSUE  OF  UP  TO  57,61,831 

EQUITY  SHARES OF FACE VALUE OF ₹ 10.00 EACH AGGREGATING UP TO ₹ [●]  LAKHS BY OUR COMPANY (THE “FRESH 

ISSUE”) AND AN OFFER FOR SALE OF UP TO 15,15,150 EQUITY SHARES OF FACE VALUE OF ₹ 10.00 EACH AGGREGATING UP TO 

₹ [●]  LAKHS COMPRISING UP TO 13,63,000 EQUITY SHARES OF FACE VALUE ₹ 10.00 EACH AGGREGATING UP TO ₹ [●] LAKHS BY 

VANDANA RUBBER AND CHEMICALS PRIVATE LIMITED,  UP TO 60,000 EQUITY SHARES OF FACE VALUE ₹ 10.00 EACH 

AGGREGATING UP TO ₹ [●]  LAKHS BY ANJU KHANNA, UP TO 60,000 EQUITY SHARES OF FACE VALUE ₹ 10.00 EACH 

AGGREGATING UP TO ₹ [●]  LAKHS BY PRIYANKA KHANNA, UP TO 30,000 EQUITY SHARES OF FACE VALUE ₹ 10.00 EACH 

AGGREGATING UP TO ₹ [●]  LAKHS BY PRATYUSH HANDA AND UP TO 2,150 EQUITY SHARES OF FACE VALUE ₹ 10.00 EACH 

AGGREGATING UP TO ₹ [●]  LAKHS BY RADHIKA GUPTA (TOGETHER THE “SELLING SHAREHOLDERS”) (THE “OFFER FOR 

SALE”) AND  TOGETHER  WITH  THE  FRESH  ISSUE,  THE  “OFFER”. THE OFFER WOULD CONSTITUTE 25.43% OF THE POST-

OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. 

 

THE FACE VALUE OF THE EQUITY SHARES IS ₹10.00 EACH AND THE OFFER PRICE IS [●] TIMES THE FACE VALUE OF THE 

EQUITY SHARES.  THE  PRICE  BAND  AND  MINIMUM  BID  LOT  WILL  BE  DECIDED  BY  OUR  COMPANY  IN CONSULTATION 

WITH THE BOOK RUNNING LEAD MANAGER (“BRLM”) AND WILL BE ADVERTISED IN ALL EDITIONS  OF  [●],  AN  ENGLISH  

NATIONAL  DAILY  NEWSPAPER  WITH  WIDE  CIRCULATION,  ALL  EDITIONS  OF  [●] A  HINDI NATIONAL DAILY NEWSPAPER 

WITH WIDE CIRCULATION, AT  LEAST  TWO  WORKING  DAYS  PRIOR  TO  THE  BID/OFFER  OPENING  DATE  AND  SHALL  BE  

MADE AVAILABLE TO BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER 

WITH BSE, THE “STOCK EXCHANGES”) FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN 

ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”). 

 

This Addendum is in reference to the Draft Red Herring Prospectus (“DRHP”) dated May 25, 2026 filed with the Securities and Exchange Board of India 

(“SEBI”) and the Stock Exchanges in relation to the Offer. In this regard, potential Bidders may note the following. 
 

1. The DRHP contained the Restated Consolidated Financial Information of our Company for the period ended December 31, 2025 and the Financial 

Years ended March 31, 2025, March 31, 2024 and March 31, 2023. Due to the lapse of time, updated restated consolidated financial information 
for the period ended June 30, 2026 and for the Financial Years ended March 31, 2026, March 31, 2025 and March 31, 2024 has become 

available since the filing of the DRHP with SEBI and the Stock Exchanges. Accordingly, the section titled “Restated Consolidated Financial 

Information” of the DRHP has been updated through this Addendum to provide updated restated consolidated financial information of our Company, 
for the period ended June 30, 2026 and the Financial Years ended March 31, 2026, March 31, 2025 and March 31, 2024, which comprises the 

restated consolidated balance sheet, the restated consolidated statement of profit and loss (including other comprehensive income), the restated 

consolidated statement of cash flows and the restated consolidated statement of changes in equity for the said years, the summary statement of 
significant accounting policies, and other explanatory information, prepared in terms of the requirements of Section 26 of Part I of Chapter III of the 

Companies Act, 2013, the SEBI ICDR Regulations and the Guidance Note on “Reports in Company Prospectuses (Revised 2019)” issued by the 

Institute of Chartered Accountants of India (“ICAI”), as amended from time to time. 
 

2. At the time of filing of the Draft Red Herring Prospectus, our Company was eligible to undertake the Offer in accordance with Regulation 6(2) of the 

SEBI ICDR Regulations. Pursuant to the updated restated consolidated financial information of our Company for the period ended June 30, 2026 

and for the Financial Years ended March 31, 2026, March 31, 2025, and March 31, 2024, our Company is eligible to undertake the Offer under 

Regulation 6(1) of the SEBI ICDR Regulations. Accordingly, the section titled “The Offer” beginning on page 59 of the Draft Red Herring 

Prospectus, the section titled “Other Regulatory and Statutory Disclosures” beginning on page 382 of the Draft Red Herring Prospectus has been 



 

 

updated to include the updated status of compliance with the eligibility conditions under Regulation 6(1) of the SEBI ICDR Regulations. Further, the 
section titled “Offer Structure” beginning on page 399 of the Draft Red Herring Prospectus has also been updated to include the updated allocation 

structure in the Offer in compliance with Regulation 32(1) of the SEBI ICDR Regulations. Please note that all other details in, and updates to, the 

Draft Red Herring Prospectus will be carried out in the Red Herring Prospectus and the Prospectus, as and when they are filed with the RoC, SEBI and 
the Stock Exchanges. 

 

Potential Bidders may note that in order to assist the Bidders to get a complete understanding of the updated information, the relevant portions of the 
sections titled “The Offer”, “Restated Consolidated Financial Information”, “Other Regulatory and Statutory Disclosures” and “Offer Structure” 

have been included in this Addendum. The abovementioned changes are to be read in conjunction with the DRHP and accordingly their references in the 

DRHP stand updated pursuant to this Addendum. The information in this Addendum supplements the DRHP and updates the information in the DRHP, as 
applicable. However, this Addendum does not reflect all the changes that have occurred between the date of filing of the DRHP and the date hereof, and 

accordingly does not include all the changes and/or updates that will be included in the Red Herring Prospectus and the Prospectus. Please note that the 

information included in the DRHP will be suitably updated, including to the extent stated in this Addendum, as may be applicable, in the Red Herring 
Prospectus and the Prospectus, as and when filed with the RoC, SEBI and the Stock Exchanges. Investors should not rely on the DRHP or this Addendum 

for any investment decision, and should read the Red Herring Prospectus, as and when it is filed with the RoC, SEBI and the Stock Exchanges before 
making an investment decision with respect to the Offer. 

 

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities 
Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an 

exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws in the United 

States. Accordingly, the Equity Shares are being offered and sold outside the United States in “offshore transactions” as defined and in reliance on 

Regulation S and the applicable laws of the jurisdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the 

United States. 

 
This Addendum which has been filed with SEBI and the Stock Exchanges shall be made available to the public for comments, if any, for a period of at least 

21 days, from the date of publications of the Public Announcement and will be available on the website of www.sebi.gov.in, the websites of the Stock 

Exchanges i.e., www.nseindia.com, www.bseindia.com, the website of the Company i.e., www.matangirubber.com and the website of the BRLM, i.e., 
Sarthi Capital Advisors Private Limited at www.sarthi.in. All capitalized terms used in this Addendum shall, unless the context otherwise requires, have the 

meaning ascribed to them in the DRHP. 

 

For and on Behalf of Matangi Rubber Limited 

 

Sd/- 
Vijay Kumar Sharma 

Company Secretary and Compliance Officer 

Date: October 08, 2026 

Place: Delhi  

BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER 

 

Sarthi Capital Advisors Private Limited 

CIN: U65190DL2012PTC238100 

401, 4th Floor, Manek Plaza, 167, Vidyanagari Marg, 

Kalina, Santacruz (E), Mumbai – 400 098  
Tel No.: +91 22 2652 8671/ 72 

Email Id: ipo@sarthiwm.in 

Investor Grievance E-Mail: investor@sarthiwm.in 
Website: www.sarthi.in 

Contact Person: Pankaj Chaurasia 

SEBI Registration No.: INM000012011 

 

Bigshare Services Private Limited 

CIN: U99999MH1994PTC076534 

Office No S6-2, 6th Floor, Pinnacle Business Park, Next to 

Ahura Centre, Mahakali Caves Road, Andheri (East), 
Mumbai – 400093  

Tel. No.: +91 22 6263 8200;  

Email: ipo@bigshareonline.com 
Investor Grievance E-Mail: investor@bigshareonline.com 

Website:www.bigshareonline.com 

Contact Person: Mr. Babu Raphael. 
SEBI Registration No.: INR000001385 

BID/OFFER PROGRAMME 

ANCHOR PORTION OFFER OPENS/CLOSES ON* [●] 

BID/OFFER OPENS ON [●] 

BID/OFFER CLOSES ON**^ [●] 

*Our Company may in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor 

Investor Bid/Offer Period shall be one Working Day prior to the Bid/ Offer Opening Date. 

**Our Company may in consultation with the BRLM, consider closing the Bid/ Offer Period for QIBs one Working Day prior to the Bid/ Offer Closing Date in 

accordance with the SEBI ICDR Regulations. 

^UPI mandate end time and date shall be 5:00 pm on the Bid/ Offer Closing Date.  
 



 

 

 
 

Table of content 
 

SECTION III – INTRODUCTION ................................................................................................................ 1 

THE OFFER....................................................................................................................................................... 1 

SECTION V – FINANCIAL INFORMATION ............................................................................................. 3 

RESTATED CONSOLIDATED FINANCIAL STATEMENTS....................................................................... 3 

SECTION VI – LEGAL AND OTHER INFORMATION ......................................................................... 57 

OTHER REGULATORY AND STATUTORY DISCLOSURES ................................................................... 57 

SECTION VII – OFFER RELATED INFORMATION ............................................................................. 58 

OFFER STRUCTURE ..................................................................................................................................... 58 

SECTION IX – OTHER INFORMATION ................................................................................................. 62 

DECLARATION ............................................................................................................................................. 62 

 

 



Page | 1  
 

 

SECTION III – INTRODUCTION 

 

THE OFFER 

 

The following table summarizes details of the Offer: 

 

Offer of Equity Shares (1)(2)(3) Up to 72,76,981* Equity Shares of face value of ₹10 each 

aggregating up to ₹[●] lakhs. 

Of which:  

Fresh Issue(1) Up to 57,61,831* Equity Shares of face value of ₹10 each 

aggregating up to ₹[●] lakhs. 

Offer for Sale(2) Up to 15,15,150* Equity Shares of face value of ₹10 each 

aggregating up to ₹[●] lakhs. 

The Offer consists of  

A) QIB Portion (4) Not more than [] Equity Shares of face value of ₹10 each 

Of which:  

(i) Anchor Investor Portion(4)(5) Up to [] Equity Shares of face value of ₹10 each 

(ii) Net QIB Portion (assuming the Anchor Investor 

Portion is fully subscribed) 

Up to [] Equity Shares of face value of ₹10 each 

Of which:  

a) Mutual Funds Portion (5% of the Net QIB Portion) [] Equity Shares of face value of ₹10 each 

b) Balance for all QIBs including Mutual Funds [] Equity Shares of face value of ₹10 each 

B) Non-Institutional Portion(6) Not less than [] Equity Shares of face value of ₹10 each 

Of which:  

One-third of the Non-Institutional Portion, available for 

allocation to Bidders with an application size between ₹ 

2.00 Lakhs and ₹10.00 Lakhs 

[] Equity Shares of face value of ₹10 each 

Two-thirds of the Non-Institutional Portion, available for 

allocation to Bidders with an application size of more than 

₹10.00 Lakhs 

[] Equity Shares of face value of ₹10 each  

C) Retail Portion(5) Not less than [] Equity Shares of face value of ₹10 each 

Pre and Post-Offer Equity Shares  

Equity Shares outstanding prior to the Offer (as at the date 

of the Draft Red Herring Prospectus) 

2,28,55,450 Equity Shares of face value of ₹10 each. 

Equity Shares outstanding after the Offer 2,86,17,281 Equity Shares of face value of ₹10 each. 

Utilization of Net Proceeds 

See “Object of the Offer” beginning on page 103 for 

information about the use of the Net Proceeds. Our Company 

will not receive any proceeds from the Offer for Sale. 

*subject to basis of allotment 

 

(1) The present Offer in terms of Draft Red Herring Prospectus has been authorized pursuant to a resolution of our Board of 

Directors dated May 08, 2026 and by a Special Resolution passed under Section 62(1)(c) of the Companies Act, 2013 held 

on May 09, 2026. 

 

(2) Each of the Selling Shareholders, severally and not jointly, has specifically confirmed that their respective portion of the 

Offered Shares has been held by them for a period of at least one year prior to the filing of the Draft Red Herring 

Prospectus with SEBI and that it is eligible for being offered for sale in accordance with Regulations 8 of the SEBI ICDR 

Regulations. The Selling Shareholders have consented to the inclusion of their respective Equity Shares in the Offer for 

Sale, as set out below: 

 

Sr. 

No. 
Name of the Selling Shareholders 

Number of Equity Shares 

offered in the Offer for Sale 

Date of consent 

letter 

1 Vandana Rubber and Chemicals Private Limited 13,63,000 May 11, 2026 

2 Anju Khanna 60,000 May 11, 2026 

3 Priyanka Khanna 60,000 May 11, 2026 

4 Pratyush Handa 30,000 May 11, 2026 

5 Radhika Gupta 2,150 May 11, 2026 

 
(3) Subject to valid Bids being received at or above the Offer Price, under-subscription, if any, in any category, except in the 

QIB Portion, would be allowed to be met with spill-over from any other category or combination of categories of Bidders 

at the discretion of our Company in consultation with the Book Running Lead Manager, and the Designated Stock 

Exchange, subject to applicable laws. In case of under-subscription in the offer, subject to receipt of minimum subscription 

for 90% of the offer, compliance with Rule 19(2)(b) of the SCRR and allotment of not more than 50% of the offer to QIBs, 
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Equity Shares shall be allocated in the manner specified in the section “Terms of the Offer” beginning on page 391 of the 

Draft Red Herring Prospectus. 

 

 

(4) Our Company may, in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a 

discretionary basis in accordance with the SEBI ICDR Regulations. 40% of the Anchor Investor Portion shall be reserved 

in the following manner (i) 33.33% of the Anchor Investor Portion shall be reserved for domestic Mutual Funds; and (ii) 

6.67% of the Anchor Investor Portion shall be reserved for Life Insurance Companies and Pension Funds, subject to valid 

Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds, as applicable, at or 

above the Anchor Investor Allocation Price. Any under-subscription in the Life Insurance Companies and Pension Funds 

category specified in (ii) above may be allocated to domestic Mutual Funds, in accordance with the SEBI ICDR 

Regulations. In the event of under-subscription in the Anchor Investor Portion, the remaining Equity Shares shall be added 

to the Net QIB Portion. 5% of the QIB Portion (excluding Anchor Investor portion) shall be available for allocation on a 

proportionate basis to Mutual Funds only, and the remainder of the QIB Portion (excluding Anchor Investor Portion) shall 

be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual 

Funds, subject to valid Bids being received at or above the Offer Price. In the event the aggregate demand from Mutual 

Funds is less than as specified above, the balance Equity Shares available for Allotment in the Mutual Fund Portion will 

be added to the QIB Portion and allocated proportionately to the QIB Bidders (other than Anchor Investors) in proportion 

to their Bids. For details, see “Offer Procedure” beginning on page 402. 

 

(5) Allocation to all categories, except the Anchor Investor Portion and the Retail Portion, shall be made on a proportionate 

basis subject to valid Bids having being received at or above the Offer Price, as applicable. The allocation to each Retail 

Individual Bidder shall not be less than the minimum Bid Lot, subject to availability of Equity Shares in the Retail Portion 

and the remaining available Equity Shares, if any, may be allocated on a proportionate basis. 

 

(6) The Equity Shares available for allocation to Non-Institutional Bidders under the Non-Institutional Portion, shall be 

subject to the following: (i) one-third of the portion available to Non-Institutional Bidders shall be reserved for applicants 

with an application size of more than ₹2.00 lakhs and up to ₹10.00 lakhs, and (ii) two-third of the portion available to 

Non-Institutional Bidders shall be reserved for applicants with application size of more than ₹10.00 lakhs, provided that 

the unsubscribed portion in  either  of  the  aforementioned  sub-categories  may be allocated to  applicants in the other 

sub-category of Non-Institutional Bidders. The allotment to each Non-Institutional Bidder shall not be less than the 

minimum application size, subject to the availability of Equity Shares in the Non-Institutional Portion, and the remaining 

Equity Shares, if any, shall be allotted on a proportionate basis in accordance with the conditions specified in this regard 

in Schedule XIII of the SEBI ICDR Regulations. 

 

For further details, please see “Terms of the Offer”, “Offer Structure” and “Offer Procedure” on pages 391, 399 

and 402, respectively of the Draft Red Herring Prospectus. 
 

 

 

 

 

[The remainder of this page has intentionally been left blank] 
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SECTION V – FINANCIAL INFORMATION 

 
RESTATED CONSOLIDATED FINANCIAL STATEMENTS 

 

 

(Remainder of this page is intentionally left blank) 
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SECTION VI – LEGAL AND OTHER INFORMATION 

 
OTHER REGULATORY AND STATUTORY DISCLOSURES 

 
Eligibility for the Offer 

Our Company is eligible for the Offer in accordance with the Regulation 6(1) of the SEBI ICDR Regulations, and 

is in compliance with the conditions specified therein in the following manner: 
 

 Our Company has net tangible assets of at least ₹300 Lakhs in each of the preceding three full years, calculated 

on a restated and consolidated basis, of which not more than fifty per cent are held in monetary assets. 

 

 Our Company has an average operating profit of at least ₹1,500.00 lakhs, calculated on a restated basis, during 

each of the preceding three years (of 12 months each), with operating profit earned in each of these preceding 

three years; 

 

 Our Company has a net worth of at least ₹100.00 lakhs in each of the preceding three full years (of 12 months 

each), calculated on a restated basis; and 

 

 Our Company has not changed its name in the immediately preceding year and this year.  

 

Our Company’s operating profit, net worth and net tangible assets, monetary assets, monetary assets as a 

percentage of the net tangible assets are derived from the Restated Financial Information included in this Draft Red 

Herring Prospectus as at, and for the last three Fiscals are set forth below: 

 

Particulars 
Fiscal 2026 

(Consolidated) 

Fiscal 2025 

(Consolidated) 

Fiscal 2024 

(Standalone) 

Net tangible Assets (Rs. In lakhs) 12,042.91 7,783.37 4,020.21 

Monetary Assets (Rs. In lakhs) 567.91 475.78 35.63 

Monetary Assets as restated as a % of Net tangible 

Assets 
4.7% 6.1% 0.9% 

Pre-tax operating profit/loss (Rs. In lakhs) 3,461.03 2,779.92 872.49 

Average Pre-tax operating profit (Rs. In lakhs) 2,371.15 

Net Worth (Rs. In lakhs) 12,774.55 8,516.42 4,020.21 

 

1) Net Tangible Assets = Net block of fixed assets + Capital work in progress for fixed assets (including capital 

advances) + Current assets, loans and advances - Loan funds (Secured loans + Unsecured loans) – Current 

liabilities and provisions. 

 

Net Tangible Assets' means the sum of all assets of the issuer less all liabilities except share capital and free 

reserves, excluding intangible assets (as defined in Indian Accounting Standard 38 as prescribed under Section 

133 of the Companies Act 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended 

and including prepaid expenses. 

 

For the purpose of Net Tangible Assets, fair value change account and share application money pending 

allotment is considered as part of liabilities. 

 

2) ‘Monetary Assets = Cash in hand + Balance with bank in current account+ Deposit Accounts. 

 

3) ‘Pre – tax Operating Profits’ has been calculated as EBIT less Other Income 

 

4) ‘"Net worth" means the aggregate value of the paid-up share capital and all reserves created out of the profits 

and securities premium account and debit or credit balance of profit and loss account, after deducting the 

aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written 

off, but does not include reserves created out of revaluation of assets, write-back of depreciation and 

amalgamation, each as applicable for the Company on a restated basis. Share application money and fair 

valuation is excluded for calculation of Net Worth 

 

Our Company had an average pre-tax operating profit of ₹2,371.15 lakhs during the Fiscals 2026, 2025, and 2024 

on a restated basis.  
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SECTION VII – OFFER RELATED INFORMATION 

 

OFFER STRUCTURE 

 
The Offer is of up to 72,76,981 Equity Shares of face value of ₹10 at an Offer Price of  ₹[●] per Equity Share for cash (including 

a share premium of ₹ [●] per Equity Share) aggregating up to ₹ [●] Lakhs comprising a Fresh Issue of up to 57,61,831 Equity 

Shares of face value of ₹10 aggregating up to ₹ [●] Lakhs and an Offer for Sale of up to 15,15,150 Equity Shares of face value 

of ₹10 aggregating up to ₹ [●] Lakhs by the Selling Shareholders. 

  

The Issue shall constitute 25.43% of the post- Issue paid-up equity share capital of our Company. For details, see “The Offer” 

beginning on page 59 of the Draft Red Herring Prospectus. 

 

In terms of Rule 19(2)(b) of the SCRR, the Offer is being made through the Book Building Process, in compliance with 

Regulation 6(1) and Regulation 31 of the SEBI ICDR Regulations:  

 

Particulars of the Offer 
Qualified Institutional 

Buyers(1) 

Non-Institutional 

Bidders 

Retail Individual 

Bidders 

Number of Equity Shares 

available for allocation/ 

allotment*(2) 

Not more than [●] Equity 

Shares of face value of ₹10 

Not less than [●] Equity 

Shares of face value of ₹10 

available for allocation or 

the Offer less allocation to 

QIB Bidders and RIBs. 

Not less than [●] Equity 

Shares of face value of ₹10 

available for allocation or 

the Offer less allocation to 

QIB Bidders and Non-

Institutional Bidders. 

Percentage of Offer Size 

available for allocation/ 

allotment 

Not more than 50% of the 

Offer being available for 

allocation to QIB Bidders. 

However, up to 5% of the 

Net QIB Portion 

(excluding the Anchor 

Investor Portion) shall be 

available for allocation 

proportionately to Mutual 

Funds only. Mutual Funds 

participating in the Mutual 

Fund Portion will also be 

eligible for allocation in 

the remaining QIB Portion 

(excluding the Anchor 

Investor Portion). The 

unsubscribed portion in the 

Mutual Fund Portion will 

be added to the Net QIB 

Portion 

Not less than 15% of the 

Offer or the Offer less 

allocation to QIBs and 

Retail Individual Bidders 

will be available for 

allocation to Non 

Institutional Investors of 

which one-third of the 

Non- Institutional Portion 

will be available for 

allocation to Non-

Institutional Bidders with 

a Bid size more than 

₹2,00,000 to ₹10,00,000 

and two-thirds of the Non- 

Institutional Portion will 

be available for allocation 

to Non-Institutional 

Bidders with a Bid size of 

more than ₹10,00,000 

Not less than 35% of the 

Offer or Offer less 

allocation to QIBs and 

Non-Institutional Bidders 

will be available for 

allocation. 

Basis of Allotment/ 

Allocation if respective 

category is 

oversubscribed* 

Proportionate as follows 

(excluding the Anchor 

Investor Portion): 

(a) [●] Equity Shares of 

face value of ₹10 shall be 

available for allocation on 

a proportionate basis to 

Mutual Funds only; and 

(b) [●] Equity Shares of 

face value of ₹10 shall be 

available for allocation on 

a proportionate basis to all 

QIBs, including Mutual 

Funds receiving allocation 

as per (a) above.  

Up to 60% of the QIB 

Portion Equity Shares may 

be allocated on a 

discretionary basis to 

Anchor Investors of which 

(i) 33.33% for domestic 

The allotment to each 

Non-Institutional Bidders 

shall not    be    less than 

the minimum application 

size, subject   to   

availability   of Equity 

Shares in the Non-

Institutional   Portion   and 

the      remaining      

available Equity Shares if 

any, shall be Allotted on a 

proportionate        basis, in 

accordance with the 

conditions specified in the 

SEBI   ICDR   Regulations 

subject to: 

 

a) one third of the portion 

available         to   Non-

Institutional Bidders 

being [●] Equity    

Allotment to each Retail 

Individual Bidder shall not 

be less than the minimum 

Bid lot, subject to 

availability of Equity 

Shares in the Retail 

Portion and the remaining 

available Equity Shares if 

any, shall be allotted on a 

proportionate basis. For 

details see, “Offer 

Procedure” on page 402 
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Particulars of the Offer 
Qualified Institutional 

Buyers(1) 

Non-Institutional 

Bidders 

Retail Individual 

Bidders 

mutual funds and (ii) 

6.67% for life insurance 

companies and pension 

funds, subject to valid Bid 

received from them at or 

above the Anchor Investor 

Allocation Price. Any 

under-subscription in the 

reserved category 

specified in clause (ii) 

above may be 

allocated to domestic 

mutual funds. 

Shares are reserved for 

Bidders Biddings more 

than ₹2,00,000 and up to 

₹10,00,000; 

b) two third of the portion 

available         to Non-

Institutional Bidders 

being [●] Equity    

Shares are reserved for 

Bidders Bidding      more 

than ₹10,00,000. 

 

Provided that the 

unsubscribed portion    in 

either of the categories 

specified    in (a) or 

(b)above, may be allocated 

to Bidders in the other 

category 

Mode of Bid^ 

Only through the ASBA 

process (except for Anchor 

Investors) (excluding the 

UPI Mechanism). 

Only through the ASBA 

process (including the UPI 

Mechanism for a Bid size 

of up to ₹5,00,000) 

Only through the ASBA 

process (including the UPI 

Mechanism) 

Minimum Bid 

Such number of Equity 

Shares of face value of ₹10 

each and in multiples of 

[●] Equity Shares of face 

value of ₹10 such that the 

Bid Amount exceeds 

₹2,00,000 

Such number of Equity 

Shares of face value of ₹10 

each and in multiples of 

[●] Equity Shares of face 

value of ₹10 such that the 

Bid Amount exceeds 

₹2,00,000 

[●] Equity Shares of face 

value of ₹10 and in 

multiple of [●] Equity 

shares. 

Maximum Bid 

Such number of Equity 

Shares of face value of ₹10 

each, in multiples of [●] 

Equity Shares of face 

value of ₹10, not 

exceeding the size of the 

Offer (excluding the 

Anchor Portion), subject to 

limits as applicable to each 

Bidder 

Such number of Equity 

Shares of face value of ₹10 

each, in multiples of [●] 

Equity Shares of face 

value of ₹10, not 

exceeding the size of the 

Offer (excluding the QIB 

Portion), subject to limits 

as applicable to each 

Bidder 

Such number of Equity 

Shares of face value of ₹10 

each, in multiples of [●] 

Equity Shares of face 

value of ₹10, such that the 

bid amount does not 

exceed ₹2,00,000 

Mode of Allotment Compulsorily in dematerialized form. 

Bid Lot 
[●] Equity Shares of face value of ₹10 and in multiples of [●] Equity Shares of face 

value of ₹10 thereafter 

Allotment Lot 
A minimum of [●] Equity Shares of face value of ₹10 and thereafter in multiples of 

one Equity Share.  

Trading Lot One Equity Share 

Who can apply(3) (4) (5) 

Public financial 

institutions as specified in 

Section 2(72) of the 

Companies Act 2013, 

scheduled commercial 

banks, multilateral and 

bilateral development 

financial institutions, 

mutual funds registered 

with SEBI, FPIs (other 

than individuals, corporate 

bodies and family offices), 

VCFs, AIFs, FVCIs, state 

industrial development 

corporation, insurance 

Resident Indian 

Individuals, Eligible NRIs, 

HUFs (in the name of 

Karta), companies, 

corporate bodies, scientific 

institutions, societies, and 

trusts and FPIs who are 

individuals, for Equity 

Shares such that the Bid 

Amount exceeds ₹ 

200,000 in value. 

Resident Indian 

individuals, Eligible NRIs 

and HUFs (in the name of 

Karta) 
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Particulars of the Offer 
Qualified Institutional 

Buyers(1) 

Non-Institutional 

Bidders 

Retail Individual 

Bidders 

company registered with 

IRDAI, provident funds 

with minimum corpus of ₹ 

2,500 lakhs, pension fund 

with minimum corpus of ₹ 

2,500 lakhs, National 

Investment Fund set up by 

the Government, insurance 

funds set up and managed 

by army, navy or air force 

of the Union of India, 

insurance funds set up and 

managed by the 

Department of Posts, India 

and Systemically 

Important NBFCs in 

accordance with 

applicable laws. 

Terms of Payment 

In case of Anchor Investors: Full Bid amount shall be payable by the Anchor 

Investors at the time of submission of their Bids. (4)  

 

In case of all other Bidders: Full Bid amount shall be blocked by the SCSBs in the 

bank account of the ASBA Bidder, or by the Sponsor Bank through the UPI 

Mechanism, that is specified in the ASBA Form at the time of submission of the ASBA 

Form 

*Assuming full subscription in the Offer. 

 
^ SEBI vide its circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, has mandated that ASBA applications 

in Public Issues shall be processed only after the application monies are blocked in the bank accounts of the investors. 

Accordingly, Stock Exchanges shall, for all categories of investors viz. QIBs, Non-Institutional Bidder and RIBs and also for 

all modes through which the applications are processed, accept the ASBA applications in their electronic book building 

platform only with a mandatory confirmation on the application monies blocked. 

 

(1) Our Company, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Category to 

Anchor Investors at the Anchor Investor Offer Price, on a discretionary basis, subject to there being (i) minimum of 2 

and maximum of 15 such investors shall be permitted for allocation up to ₹25,000.00 lakhs, subject to minimum allotment 

of ₹500.00 lakhs per such investor; (ii) in case of allocation above ₹25,000.00 lakhs, a minimum of 5 such investors and 

a maximum of 15 such investors for allocation up to ₹25,000.00 lakhs and an additional 15 such investors for every 

additional ₹25,000.00 lakhs or part thereof, shall be permitted, subject to a minimum allotment of ₹500.00 lakhs per such 

investor. An Anchor Investor will make a minimum Bid of such number of Equity Shares, that the Bid Amount is at least 

₹1,000 lakhs. 40% of the anchor investor portion, within the limit of 60% of QIB category, shall be reserved as (i) 33.33 

per cent for domestic mutual funds; and (ii) 6.67 per cent for life insurance companies and pension funds: Any under-

subscription in the reserved category specified in clause (ii) above may be allocated to domestic mutual funds. 

 

(2) Subject to valid Bids being received at or above the Offer Price. This is an Offer in terms of Rule 19(2)(b) of the SCRR 

read with Regulation 45 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in 

compliance with Regulation 6(1) of the SEBI ICDR Regulations. 

 

(3) In case of joint Bids, the Bid cum Application Form should contain only the name of the first Bidder whose name should 

also appear as the first holder of the beneficiary account held in joint names. The signature of only such first Bidder 

would be required in the Bid cum Application Form and such first Bidder would be deemed to have signed on behalf of 

the joint holders. Our Company reserves the right to reject, in its absolute discretion, all or any multiple Bids, except as 

otherwise permitted, in any or all categories. 

 

(4) Full Bid Amount shall be payable by the Anchor Investors at the time of submission of the Anchor Investor Application 

Forms provided that any difference between the Anchor Investor Allocation Price and the Anchor Investor Offer Price 

shall be payable by the Anchor Investor Pay-In Date as indicated in the CAN. Anchor Investors are not permitted to use 

the ASBA process. 

 

(5) Bids by FPIs with certain structures as described under “Offer Procedure – Bids by FPIs” on page 411 and having the 

same PAN may be collated and identified as a single Bid in the Bidding process. The Equity Shares Allocated and Allotted 

to such successful Bidders (with same PAN) may be proportionately distributed. 

 



 

 

Page | 61  
 

Bidders will be required to confirm and will be deemed to have represented to our Company, the Underwriters, their respective 

directors, officers, agents, affiliates and representatives that they are eligible under applicable law, rules, regulations, guidelines 

and approvals to acquire the Equity Shares. 

 

Subject to valid Bids being received at or above the Offer Price, under subscription, if any, in any category except the QIB 

Portion, would be met with spill-over from the other categories or a combination of categories at the discretion of our Company, 

in consultation with the Book Running Lead Manager and the Designated Stock Exchange, on a proportionate basis. For further 

details, please see the chapter titled “Terms of the Offer” beginning on page 391 of the Draft Red Herring Prospectus.  

 

 

[The remainder of this page has intentionally been left blank] 
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SECTION IX – OTHER INFORMATION 

 

DECLARATION 

 
I hereby certify and declare that all relevant provisions of the Companies Act and the rules, regulations and 

guidelines issued by the Government of India, and the regulations or guidelines issued by the Securities and 

Exchange Board of India, established under Section 3 of the SEBI Act, as the case may be, have been complied 

with, and no statement made in this Addendum is contrary to the provisions of the Companies Act, the SCRA, the 

SCRR, the SEBI Act or the rules made, or regulations or guidelines issued thereunder, as the case may be. I further 

certify that all the disclosures and statements made in this Addendum are true and correct. 

 

SIGNED BY THE MANAGING DIRECTOR OF OUR COMPANY 

 

 

Sd/- 

____________________ 

Mohit Gupta 

(Managing Director) 

 

Place: Delhi 

Date: October 08, 2026 
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DECLARATION 

 

I hereby certify and declare that all relevant provisions of the Companies Act and the rules, regulations and 

guidelines issued by the Government of India, and the regulations or guidelines issued by the Securities and 

Exchange Board of India, established under Section 3 of the SEBI Act, as the case may be, have been complied 

with, and no statement made in this Addendum is contrary to the provisions of the Companies Act, the SCRA, the 

SCRR, the SEBI Act or the rules made, or regulations or guidelines issued thereunder, as the case may be. I further 

certify that all the disclosures and statements made in this Addendum are true and correct. 

 

 

SIGNED BY THE JOINT MANAGING DIRECTOR OF OUR COMPANY 

 

 

Sd/- 

_____________________ 

Radhika Gupta 

(Joint Managing Director) 

 

 

Place: Delhi 

Date: October 08, 2026 
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DECLARATION 

 

I hereby certify and declare that all relevant provisions of the Companies Act and the rules, regulations and 

guidelines issued by the Government of India, and the regulations or guidelines issued by the Securities and 

Exchange Board of India, established under Section 3 of the SEBI Act, as the case may be, have been complied 

with, and no statement made in this Addendum is contrary to the provisions of the Companies Act, the SCRA, the 

SCRR, the SEBI Act or the rules made, or regulations or guidelines issued thereunder, as the case may be. I further 

certify that all the disclosures and statements made in this Addendum are true and correct. 

 

 

SIGNED BY THE DIRECTOR OF OUR COMPANY 

 

 

Sd/- 

_____________________ 

Manju Gupta 

(Executive Director) 

 

 

Place: Delhi 

Date: October 08, 2026  
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DECLARATION 

 

I hereby certify and declare that all relevant provisions of the Companies Act and the rules, regulations and 

guidelines issued by the Government of India, and the regulations or guidelines issued by the Securities and 

Exchange Board of India, established under Section 3 of the SEBI Act, as the case may be, have been complied 

with, and no statement made in this Addendum is contrary to the provisions of the Companies Act, the SCRA, the 

SCRR, the SEBI Act or the rules made, or regulations or guidelines issued thereunder, as the case may be. I further 

certify that all the disclosures and statements made in this Addendum are true and correct. 

 

 

SIGNED BY THE INDEPENDENT DIRECTOR OF OUR COMPANY 

 

 

Sd/- 

_____________________ 

Sanjeev Bhatia 

(Independent Director) 

 

 

Place: Delhi 

Date: October 08, 2026 
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DECLARATION 

 

I hereby certify and declare that all relevant provisions of the Companies Act and the rules, regulations and 

guidelines issued by the Government of India, and the regulations or guidelines issued by the Securities and 

Exchange Board of India, established under Section 3 of the SEBI Act, as the case may be, have been complied 

with, and no statement made in this Addendum is contrary to the provisions of the Companies Act, the SCRA, the 

SCRR, the SEBI Act or the rules made, or regulations or guidelines issued thereunder, as the case may be. I further 

certify that all the disclosures and statements made in this Addendum are true and correct. 

 

SIGNED BY THE INDEPENDENT DIRECTOR OF OUR COMPANY 

 

 

Sd/- 

_____________________ 

Sunil Kumar Singh 

(Independent Director) 

 

 

Place: Delhi 

Date: October 08, 2026 
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DECLARATION 

 

I hereby certify and declare that all relevant provisions of the Companies Act and the rules, regulations and 

guidelines issued by the Government of India, and the regulations or guidelines issued by the Securities and 

Exchange Board of India, established under Section 3 of the SEBI Act, as the case may be, have been complied 

with, and no statement made in this Addendum is contrary to the provisions of the Companies Act, the SCRA, the 

SCRR, the SEBI Act or the rules made, or regulations or guidelines issued thereunder, as the case may be. I further 

certify that all the disclosures and statements made in this Addendum are true and correct. 

 

 

SIGNED BY THE INDEPENDENT DIRECTOR OF OUR COMPANY 

 

 

Sd/- 

_____________________ 

Ajit Kumar Upadhyay 

(Independent Director) 

 

 

Place: Delhi 

Date: October 08, 2026  
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DECLARATION 

 

I hereby certify and declare that all relevant provisions of the Companies Act and the rules, regulations and 

guidelines issued by the Government of India, and the regulations or guidelines issued by the Securities and 

Exchange Board of India, established under Section 3 of the SEBI Act, as the case may be, have been complied 

with, and no statement made in this Addendum is contrary to the provisions of the Companies Act, the SCRA, the 

SCRR, the SEBI Act or the rules made, or regulations or guidelines issued thereunder, as the case may be. I further 

certify that all the disclosures and statements made in this Addendum are true and correct. 

 

 

 

SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPANY 

 

 

Sd/- 

_____________________ 

Sunil Kumar Gupta 

(Chief Financial Officer) 

 

 

Place: Delhi 

Date: October 08, 2026  
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DECLARATION 

 

I hereby certify and declare that all relevant provisions of the Companies Act and the rules, regulations and 

guidelines issued by the Government of India, and the regulations or guidelines issued by the Securities and 

Exchange Board of India, established under Section 3 of the SEBI Act, as the case may be, have been complied 

with, and no statement made in this Addendum is contrary to the provisions of the Companies Act, the SCRA, the 

SCRR, the SEBI Act or the rules made, or regulations or guidelines issued thereunder, as the case may be. I further 

certify that all the disclosures and statements made in this Addendum are true and correct. 

 

SIGNED BY THE COMPANY SECRETARY AND COMPLIANCE OFFICER OF OUR COMPANY 

 

 

Sd/- 

_____________________ 

Vijay Kumar Sharma 

(Company Secretary and Compliance Officer) 

 

 

Place: Delhi 

Date: October 08, 2026  
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DECLARATION 

 

I hereby certify and declare that all the statements, disclosures and undertakings specifically made by me in this 

Addendum in relation to myself, as a Selling Shareholder and my respective portion of the Offered Shares, are 

true and correct. I assume no responsibility for any other statements, disclosures and undertakings, including, any 

of the statements, disclosures and undertakings made or confirmed by or relating to the Company or any other 

Selling Shareholders or any other persons in this Addendum 

 

 

 

SIGNED BY THE PROMOTER SELLING SHAREHOLDER OF OUR COMPANY 

 

 

Sd/- 

_____________________ 

Radhika Gupta 

 

Place: Delhi 

Date: October 08, 2026 
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DECLARATION 

 

I, Radhika Gupta, Authorised Signatory of Vandana Rubber and Chemicals Private Limited hereby certify and 

declare that all the statements, disclosures and undertakings specifically made in this Addendum in relation to 

ourselves, as a Selling Shareholder and our respective portion of the Offered Shares, are true and correct. We 

assume no responsibility for any other statements, disclosures and undertakings, including, any of the statements, 

disclosures and undertakings made or confirmed by or relating to the Company or any other Selling Shareholders 

or any other persons in this Addendum 

 

 

SIGNED BY THE PROMOTER SELLING SHAREHOLDER OF OUR COMPANY 

 

For Vandana Rubber and Chemicals Private Limited 

 

 

Sd/- 

____________________ 

Radhika Gupta 

Authorized Signatory  

 

Place: Delhi 

Date: October 08, 2026  
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DECLARATION 

 

I hereby certify and declare that all the statements, disclosures and undertakings specifically made by me in this 

Addendum in relation to myself, as a Selling Shareholder and my respective portion of the Offered Shares, are 

true and correct. I assume no responsibility for any other statements, disclosures and undertakings, including, any 

of the statements, disclosures and undertakings made or confirmed by or relating to the Company or any other 

Selling Shareholders or any other persons in this Addendum 

 

 

SIGNED BY THE SELLING SHAREHOLDER OF OUR COMPANY 

 

 

Sd/- 

_____________________ 

Anju Khanna 

 

Place: Delhi 

Date: October 08, 2026 
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DECLARATION 

 

I hereby certify and declare that all the statements, disclosures and undertakings specifically made by me in this 

Addendum in relation to myself, as a Selling Shareholder and our respective portion of the Offered Shares, are 

true and correct. I assume no responsibility for any other statements, disclosures and undertakings, including, any 

of the statements, disclosures and undertakings made or confirmed by or relating to the Company or any other 

Selling Shareholders or any other persons in this Addendum 

 

 

SIGNED BY THE SELLING SHAREHOLDER OF OUR COMPANY 

 

 

Sd/- 

_____________________ 

Priyanka Khanna 

 

Place: Delhi 

Date: October 08, 2026  
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DECLARATION 

 

I hereby certify and declare that all the statements, disclosures and undertakings specifically made by me in this 

Addendum in relation to myself, as a Selling Shareholder and our respective portion of the Offered Shares, are 

true and correct. I assume no responsibility for any other statements, disclosures and undertakings, including, any 

of the statements, disclosures and undertakings made or confirmed by or relating to the Company or any other 

Selling Shareholders or any other persons in this Addendum 

 

 

SIGNED BY THE SELLING SHAREHOLDER OF OUR COMPANY 

 

 

Sd/- 

_____________________ 

Pratyush Handa 

 

Place: Delhi 

Date: October 08, 2026 
 

 

 

 

 

 




