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Soybean

NCDEX SOYABEAN DAILY CHART h
NCDEX Soya bean has trading in upward sloping 0
price channel which indicates strength in the [
prices of the commodity. As a result, NCDEX Soya Roaz [
bean is likely to continue its bull run in the short- /MM:T
term period. On the lower side strong support is +i i' "
placed at Rs.4040while intermediate support is +I lm FIM“ITM L.‘ -
placed at 4120level. On the higher side the ﬁ* s .th " l- ol LG .
commodity is likely to face stiff resistance at lm“‘*'m' i et .ﬂ”"i ft Re3752 0
Rs.4300 levels. The 14-period RSI sustaining above et 350
the mid-level of 50 is indicating strength in price 0
of the commodity. Buying on dips towards ol
intermediate support zone is thus advised with W‘W"&
stop loss below 4040 level and for target of o
Rs.4300 levels. “ - = “
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As seen on Daily chart, NCDEX RSOhas been
trading in upward price channel on daily chart

which indicates strength in the prices of the -

commodity. Going ahead, Rs.915 remains strong L
support and bias remains positive as long as it is 01

trading above the support zone. Intermediate o

support is placed in the range of Rs.925-927

levels. On the higher side the commodity is likely I w e
to move higher towards Rs.950 level initially and w ::::
then towards Rs.975 level. Thus, dip buying is %w
recommended as long as support level of Rs.885 is o e MI&
not broken. T "
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RM Seed

NCDEX RM Seed has been trading in uptrend price
channel which indicates that the short-term trend
is likely to remain positive. On the lower side
Rs.5390 remains very strong support for the
commodity while Rs.5600 remains good
immediate resistance for the commodity while
major resistance is at Rs.5770 level. Intermediate
support is placed at Rs.5500 level. The 14-period
RSl sustaining above the mid-level of 50 s
indicating strength in price of the commodity.
Buying is recommended as long as price holds
above support level targeting Rs.5560 -
5700levels.

Chana

NCDEX Chana has broken uptrend price channel
which indicates that the short-term trend is likely
to remain bearish. On the higher side Rs.5650
remains very strong resistance for the commodity
while Rs.5280 — Rs.5150 remains good short-term
support for the commodity. Trend is likely to
remain bearish as long as it is trading below the
resistance level of Rs.5650. Intermediate
resistance is placed at 5480 level. Selling on rallies
is thus recommended targeting Rs.5280 — Rs.5150
levels on the lower side.
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CPO

MCX CPO has been trading in upward sloping
price channel which indicates strength in the
prices of the commodity. Thus, the counter is
likely to continue its bull run in the short-term
period. On the lower side strong support is
placed at Rs.765 while intermediate support is
placed at Rs.777 level. On the higher side the
commodity is likely to target resistance of
Rs.805 - 830 The 14-period RSI
sustaining above the mid-level of 50 is
indicating strength in price of the commodity.

levels.

Buying on dips towards intermediate support
zone is thus advised with stop loss below 765
level and for target of Rs.805-830 levels.

Turmeric

MCX Cotton has been trading in upward
sloping price channel which indicates strength
in the prices of the commodity. Thus, the
counter is likely to continue its bull run in the
short-term period. On the lower side strong
support is placed at Rs.19000 while resistance
is placed in the range of Rs.19800-19900
levels. Also 14-period RSl sustaining well above
the mid-level of 50 is indicating strength in
price of the commodity. Buying on dips is thus

advised targeting higher resistance of Rs.19800
— 19900 zone with stop loss below 19000 level.
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Commodity Disclosure& Disclaimer:

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

MotilalOswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412. MOFSL, the Research Entity (RE) as defined in the Regulations, is
engaged in the business of providing Stock broking services, Investment Advisory Services, Depository participant services & distribution of various financial products. MOFSL is a subsidiary
company of MotilalOswal Financial Service Ltd. (MOFSL). MOFSL is a listed public company, the details in respect of which are available on www.motilaloswal.com.

MotilalOswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412. MOFSL, the Research Entity (RE) as defined in the Regulations,
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subsidiary company of Passionate Investment Management Pvt. Ltd. (PIMPL). MOFSL is a listed public company, the details in respect of which are available on www.motilaloswal.com.
MOFSL (erstwhile MotilalOswal Securities Limited - MOSL) is registered with the Securities & Exchange Board of India (SEBI) and is a registered Trading Member with National Stock
Exchange of India Ltd. (NSE) and Bombay Stock Exchange Limited (BSE), Multi Commodity Exchange of India Limited (MCX) and National Commodity & Derivatives Exchange Limited
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Details of pending Enquiry Proceedings of MotilalOswal Financial Services Limited are available on the website at
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Terms & Conditions:
1. This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Persons into
whose possession this document may come are required to observe these restrictions.
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21. The views expressed are those of the analyst, and the Company may or may not subscribe to all the views expressed therein.

22. The commodities described herein may or may not be eligible for trade in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are

required to inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives shall be liable for any damages whether direct
or indirect, incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information. The person accessing this
information specifically agrees to exempt MOFSL or any of its affiliates or employees from, any and all responsibility/liability arising from such misuse and agrees not to hold MOFSL
or any of its affiliates or employees responsible for any such misuse and further agrees to hold MOFSL or any of its affiliates or employees free and harmless from all losses, costs,
damages, expenses that may be suffered by the person accessing this information due to any errors and delays.

23. Certain transactions -including those involving futures, options, another derivative products as well as non-investment grade securities - involve substantial risk and are not suitable
for all investors.

24.  MOFSL and its associate company(ies), their directors and Research Analyst and their relatives may (a) from time to time, have long or short positions in, and buy
or sell the commodities mentioned herein or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in
the commodity/ (ies) discussed herein or have other potential conflict of interest with respect to any recommendation and related information and opinions. However the same shall
have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the
associates of MOFSL even though there might exist an inherent conflict of interest in some of the commodities mentioned in the research report.

25. MOFSL and it’s associates and Research Analyst have not received any compensation or other benefits in connection with the research report. Compensation of Research Analysts is
not based on any brokerage transactions generated by broking activities under MotilalOswal group.

Registered Office Address: MotilalOswal Tower, RahimtullahSayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025; Tel No.: 22 71934200/022-71934263; Website
www.motilaloswal.com.

Correspondence Office Address: Palm Spring Centre, 2nd Floor, Palm Court Complex, New Link Road, Malad (West), Mumbai- 400 064. Tel No: 022 7188 1000.

Registration Nos.: MotilalOswal Financial Services Limited (MOFSL)*: INZ000158836 (BSE/NSE/MCX/NCDEX); CDSL and NSDL: IN-DP-16-2015; Research Analyst: INHO00000412.
AMFT: ARN - 146822; Investment Adviser: INAOOOO07100; Insurance Corporate Agent: CA0579, PMS: INPO00006712. MotilalOswal Asset Management Company Ltd. (MOAMC): PMS
(Registration No.: INPOO0000670); PMS and Mutual Funds are offered through MOAMC which is group company of MOFSL. MotilalOswal Wealth Management Ltd. (MOWML): PMS
(Registration No.: INPO00004409) is offered through MOWML, which is a group company of MOFSL. MotilalOswal Financial Services Limited is a distributor of Mutual Funds, PMS,
Fixed Deposit, Bond, NCDs,

Insurance Products and IPOs.eReal Estate is offered through MotilalOswal Real Estate Investment Advisors II Pvt. Ltd. which is a group company of MOFSL. ePrivate Equity is offered
through MotilalOswal Private Equity Investment Advisors Pvt. Ltd which is a group company of MOFSL. eResearch & Advisory services are backed by proper research. Please read the
Risk Disclosure Document prescribed by the Stock Exchanges carefully before investing. There is no assurance or guarantee of the returns. Investment in securities market is subject
to market risk, read all the related documents carefully before investing. Details of Compliance Officer: Name: NeerajAgarwal, Email ID: na@motilaloswal.com, Contact No.:022-
71881085.

* MOSL has been amalgamated with MotilalOswal Financial Services Limited (MOFSL) w.e.f August 21, 2018 pursuant to order dated July 30, 2018 issued by Hon'ble National
Company Law Tribunal, Mumbai Bench. Customer having any query/feedback/ clarification may write to query@motilaloswal.com. In case of grievances for Securities Broking write to
grievances@motilaloswal.com, for DP to dpgrievances@motilaloswal.com




