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Domestic Currencies

Futures Close % Change Open Interest Change in O Volume Change in Vol
USDINR (26th Aug) 79.90 -0.30% 3115013 -234539 3327914 217855
EURINR (26th Aug) 81.15 -0.60% 122642 24646 473112 193722
GBPINR (26th Aug) 96.83 0.08% 96307 -4660 416279 83610

Futures S2 S1 Pivot R1 R2
US$INR (26th Aug-22) 79.68 79.79 79.93 80.04 80.19
US$INR (28th Sep-22) 79.92 80.03 80.16 80.27 80.40
EURINR (26th Aug-22) 80.51 80.83 81.41 81.72 82.30
EURINR (28th Sep-22) 80.92 81.24 81.82 82.14 82.72
GBPINR (26th Aug-22) 96.26 96.54 97.04 97.32 97.82
GBPINR (28th Sep-22) 96.61 96.89 97.38 97.66 98.16
JPYINR (26th Aug-22) 58.69 58.86 59.07 59.25 59.46
JPYINR (28th Sep-22) 59.13 59.23 59.41 59.51 59.69

Dollar Index vs US$INR
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Source: Bloomberg, Reuters, Ticker, ICIC/ Direct Research

US dollar slipped yesterday amid decline in US treasury vields. Yields
fell after data showed US economy contracted again in second
quarter fuelling speculation that Federal Reserve will not raise rate
aggressively as expected. Even US Fed raised interest rates by 75bps
on Wednesday, as was widely anticipated and comments from Powell
spurred hopes for slower hiking path

Rupee future maturing on August 26% appreciated by 0.30%
yesterday amid weakness in dollar, rise in risk appetite in the
domestic markets and Fll inflows

Rupee is expected to appreciated today amid optimistic global market
sentiments and weakness in dollar. Market sentiments improved after
US Fed Chair Powell hinted that the pace of rate rises would
eventually slow. However, sharp gains may be prevented as traders
will remain vigilant ahead of major economic data from Euro Zone
and US to gauge economic health. US$INR (Aug) is expected to trade
in a range of 79.50-79.95

USSINR Strategy

US$INR Aug futures contract (NSE)
Sell USDINR in the range of 79.79-79.80

Target: 79.50 Stoploss: 79.95
Support: 79.50/79.40 Resistance: 79.95/80.05

Follow-up

Curreny Pair Contract Action Price Target Stoploss Comment

EURINR Buy 81.60 81.90 81.40 Stop loss triggred

Aug Futures
Note: The given recommendation in this report is intraday and should not be
linked with positional view & recommendations given in Monthly currency

Derivatives and Positional Currency report may have different view.
2

Currency Outlook
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Euro and Pound Qutlook
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Major Currency Pairs

Currencies Close Pvs. Close % Change
DXY 106.03 106.33 -0.28%
USSINR 79.57 79.84 -0.34%
EURUSD 1.0192 1.0202 -0.10%
EURINR 81.17 81.46 -0.36%
GBPUSD 1.2173 1.2151 0.18%
GBPINR 96.94 97.02 -0.08%

Global Bonds
Country Close Pvs. Close Change
India 1.332 7.338 -0.006
us 2.671 2.785 0.114
UK 1.854 1.954 0.1
Japan 0.198 0.203 -0.005
Germany 0.801 0.938 -0.137

Daily Trends in FPI Investment

Segment Purchase Sell Net Rs Crore
Equity 4892.17 4986.17 94
Debt 155.07 693.6 -538.53
Net -632.53

Source: Bloomberg, Reuters, Ticker, ICIC/ Direct Research

Euro depreciated by 0.10% yesterday on energy supply concerns. Investors fear that
energy crisis will tip region into recession, that could limit scope for central bank to
raise interest rates to tame stubbornly high inflation

Euro is expected to trade with negative bias amid expectation of disappointing
economic data from euro area and worries that energy crisis will tip region into
recession. Additionally, market fears over stagflation (sluggish growth tied with rising
inflation). However, weakness in dollar and rise in risk appetite in the global markets
may prevent further downside in single currency. EURINR (Aug) is expected to trade
in a range of 81.00-81.70

Pound appreciated by 0.18% yesterday amid weak dollar and optimistic global
market sentiments. However, sharp upside was capped on disappointing economic
data from Britain and worries over worsening economic outlook

Pound is expected to trade with positive bias amid weakness in dollar and rise in risk
appetite in the global markets. However, sharp upside may be capped as market
anticipate that BOE will likely shy away from large interest rate rise of 50bps and stick
to modest 25bps increases in upcoming policy meet. Additionally, expectation of
disappointing economic data from Britain and concerns over political uncertainty
may hurt sterling. GBPINR (Aug) is expected to trade in a range of 96.70-97.50



Economic Calendar

Data

German Prelim GDP g/q
CPI Flash Estimate y/y
Prelim Flash GDP g/q
Core PCE Price Index m/m
Personal Spending m/m

Source. Bloomberg, Reuters, ICICI Direct Research

Time
1:30pm
2:30pm
2:30pm
6:00pm
6:00pm

Actual Expected
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Previous Impact
0.20% Medium
8.60% High
0.60% Medium
0.30% High
0.20% Medium
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Terms & conditions and other disclosures:
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Recommendation in reports based on technical and derivative analysis centre on studying charts of a stock's price movement, outstanding positions, trading volume etc as opposed to focusing on a company's fundamentals and, as such, may not match with the recommendation
in fundamental reports. Investors may visit icicidirect.com to view the Fundamental and Technical Research Reports.
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The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way,
transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of ICICI Securities. While we would endeavour to update the information herein on a reasonable basis, ICICI Securities is under
no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent ICICI Securities from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and such
suspension is in compliance with applicable regulations and/or ICICI Securities policies, in circumstances where ICICI Securities might be acting in an advisory capacity to this company, or in certain other circumstances.

This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for informational purpose and shall
not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. ICICI Securities
will not treat recipients as customers by virtue of their receiving this report. Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities
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exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICIC| Securities accepts no
liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before investing in the
securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice.

ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.

ICICI Securities or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of managing or co-managing public offerings, corporate finance,
investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction.

ICICI Securities or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the companies mentioned in the report in the past twelve months.

ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICICI Securities or its associates or its analysts did not receive any compensation or other benefits from the companies mentioned in the
report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research Analysts and their relatives have any material conflict of interest at the time of publication of this report.
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ICICI Securities or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the report as of the last day of the month preceding the publication of the research report.

Since associates of ICICI Securities and ICICI Securities as a entity are engaged in various financial service businesses, they might have financial interests or actual/ beneficial ownership of one percent or more or other material conflict of interest in various companies including
the subject company/companies mentioned in this report.

ICICI Securities may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.

Neither the Research Analysts nor ICICI Securities have been engaged in market making activity for the companies mentioned in the report.

We submit that no material disciplinary action has been taken on ICICI Securities by any Regulatory Authority impacting Equity Research Analysis activities.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or
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