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Currency/Commodity Expiry Action Entry Target Stop Loss Time Frame

Natural gas Sep Sell 618-618.50 608 624 1 day

EURINR Sep Sell 79.80-79.82 79.50 80.00 1 day



IC
IC

I 
S

e
c
u
r
it

ie
s
 –

R
e
t
a
il
 E

q
u
it

y
 R

e
s
e
a
r
c
h

Daily Currency Snapshot

C
u
r
r
e
n
c
y
 O

u
t
lo

o
k

Source: Bloomberg, Reuters, ICICI Direct Research

• The Euro traded flat on Monday despite a strong US dollar. Further,

sharp downside was prevented after ECB Vice President Luis de

Guindos said the exact number of further interest rate hikes by the

European Central Bank will depend on upcoming macroeconomic data

• The pound traded flat yesterday, hovering near last week's 37-year low

amid concerns over weak economic outlook. Further, a rise in UK 10

year’s bond yields restricted downside

• Rupee future maturing on September 28 traded flat on Monday

despite a rise in domestic equities. Further, a rise in crude oil prices

pressurised the rupee

• The US dollar appreciated on Monday, trading within narrow ranges

ahead of central bank meetings this week, which is likely to deliver

another hefty interest rate hike. Further, there was an uptick in US 10

year’s treasury yields

2

Major Currency Pairs

Daily Currency Pivot levels

Follow-up

Futures S2 S1 Pivot R1 R2

US$INR (28th Sep-22) 79.54 79.69 79.79 79.93 80.03

US$INR (27th Oct-22) 79.76 79.90 80.00 80.14 80.24

EURINR (28th Sep-22) 79.39 79.59 79.76 79.96 80.12

EURINR (27th Oct-22) 79.80 80.00 80.16 80.36 80.51

GBPINR (28th Sep-22) 90.56 90.73 90.90 91.06 91.23

GBPINR (27th Oct-22) 90.98 91.14 91.31 91.46 91.63

JPYINR (28th Sep-22) 55.50 55.60 55.79 55.90 56.09

JPYINR (27th Oct-22) 55.53 55.77 56.24 56.48 56.94

Curreny/Commodity Contract Action Price Target Stoploss Comment

Crude oil Oct Buy 6810-6820 6910 6750 Stop loss Triggered 

GBPINR Sep Sell 91.10-91.12 90.80 91.30 Not Initiated

Currencies Close Pvs. Close % Change

DXY 109.78 109.64 0.13%

US$INR 79.83 79.82 0.01%

EURUSD 1.0007 1.0012 -0.05%

EURINR 79.79 79.71 0.10%

GBPUSD 1.1412 1.1416 -0.04%

GBPINR 90.89 91.11 -0.24%
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Daily Commodity Outlook

Bullion Outlook

Source: Bloomberg, Reuters, ICICI Direct Research

MCX Price Performance

• MCX gold prices fell on Monday amid expectations that US

Federal Reserve will deliver a steep interest rate hike when it

meets this week

• Further, a rise in US dollar index and US 10 year’s treasury

yields pressurised bullion prices

• MCX gold prices are expected to trade with a negative bias for

the day amid a strong US dollar index. It is likely to break the

support of | 49,030 to continue its downward trend towards the

level of | 48,930 in the coming trading session

• Additionally, silver prices are expected to take cues from gold

prices and trade in a downward trend to touch | 56,200 level

MCX Gold vs Silver Performance
Daily Commodity Pivot Levels

Commodity LTP (₹) Change LTP ($) Change

Gold 49311 -0.14% 1679.75 -0.22%

Silver 56700 -0.04% 19.35 -0.15%

MCXBULLDEX 13691 -0.25% - -

Copper 648.45 -0.44% 7762.50 0.01%

Aluminium 196.50 -1.31% 2251.50 -1.12%

Zinc 282.25 0.16% 3154.00 0.02%

Lead 179.80 1.30% 1889.00 -1.43%

WTI Crude Oil 6811 -0.07% 85.12 0.42%

US Nat Gas 618.0 -2.04% 7.74 -0.28%

MCXENRGDEX 9172 -0.81% - -

Commodity S2 S1 Pivot R1 R2

Gold 48889 49100 49255 49466 49621

Silver 56118 56409 56726 57017 57334

MCXBULLDEX 13590 13640 13690 13740 13790

Copper 640.1 644.3 647.7 651.8 655.2

Aluminium 194.3 195.4 197.2 198.3 200.1

Zinc 275.8 279.0 281.3 284.5 286.8

Lead 175.9 177.9 179.0 181.0 182.1

Crude Oil 6445 6628 6728 6911 7011

Nat Gas 575.1 596.6 614.5 636.0 653.9

MCXENRGDEX 8666 8919 9087 9340 9508
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Daily Commodity Outlook

Source: Bloomberg, Reuters, ICICI Direct Research

MCX Copper vs. Aluminium Performance

MCX Crude Oil vs. Natural Gas Performance

Base Metal Outlook

Energy Outlook

• MCX copper and aluminium prices slipped on Monday on

worries that global demand will be hurt by expectations that the

US Federal Reserve will deliver a hefty rate hike later this week

• Further, a sharp rise in copper LME warehouse inventories

pressurised copper prices on the higher side

• We expect copper prices to trade with a negative bias for the

day amid worries about a potential European recession, which

may dent demand for base metals

• Additionally, investors will closely watch US building permits

and housing starts data for more clarity

• Nymex crude oil prices advanced after touching $82.10 level on

Monday as traders balanced worries about tight supplies with

fears that global demand could slow down due to possible large

increases in interest rates

• MCX natural gas prices fell almost 2.00% amid ongoing outage

at the Freeport LNG export plant in Texas, which has left more gas

in the US for utilities to inject into stockpiles for next winter

• We expect MCX natural gas prices to trade with a negative bias

for the day amid concerns about output holding near a monthly

record high
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Economic Calendar

Source: Bloomberg, Reuters, ICICI Direct Research

Data Country Time Actual Expected Previous Impact

German PPI (MoM) (Aug) EUR 11:30 AM - 1.60% 5.30% Medium

Building Permits (Aug) USD 6:00 PM - 1.610M 1.685M High

Housing Starts (Aug) USD 6:00 PM - 1.445M 1.446M Medium

ECB President Lagarde Speaks EUR 10:30 PM - - - High
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Disclaimer
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or securities. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report. It is also confirmed that above mentioned Analysts of this report have not received any compensation

from the companies mentioned in the report in the preceding twelvemonths and do not serve as an officer, director or employee of the companies mentioned in the report.
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under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent ICICI Securities from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and

such suspension is in compliance with applicable regulations and/or ICICI Securities policies, in circumstances where ICICI Securities might be acting in an advisory capacity to this company, or in certain other circumstances.

This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for informational purpose and
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The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may not be taken in

substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICICI

Securities accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated

before investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice.

ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.

ICICI Securities or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of managing or co-managing public offerings, corporate

finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction.

ICICI Securities or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the companies mentioned in the report in the past twelve months.

ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICICI Securities or its associates or its analysts did not receive any compensation or other benefits from the companies mentioned in

the report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research Analysts and their relatives have any material conflict of interest at the time of publication of this report.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions.

ICICI Securities or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the report as of the last day of the month preceding the publication of the research report.
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