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Curreny Pair Contract Action Price Target Stoploss Duration

EURINR Dec Futures Sell 88.20 87.80 88.40 1 day
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Rupee Outlook and Strategy
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Source: Bloomberg, Reuters, Ticker, ICICI Direct Research

• The US dollar ended on a positive note amid better-than-expected

economic data from the US. Investors fear that upbeat economic data

from the US may encourage the Fed to raise interest rates higher and

keep them elevated for longer. Data showed the number of people

filling for jobless claims increased less than expected last week and

third estimate of GDP suggested output expanded at an annual rate of

3.2%, faster than the previous estimate of 2.9%

• Rupee future maturing on December 28 appreciated marginally by

0.04% yesterday tracking weakness in the dollar and FII inflows

• The rupee is likely to depreciate today mainly on the back of a firm

dollar, rise in crude oil prices and risk aversion in global markets.

Market sentiments were hurt as investors fear that solid economic data

from the US may keep the US Fed hawkish for longer. Additionally,

market participants will remain cautious ahead of inflation and personal

spending data from the US to get fresh directional cues. US$INR

(December) is expected to trade in a range of 82.60-83.05
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Domestic Currencies 

Pivot levels

Pivot levels

Dollar Index vs US$INR
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EURINR Strategy

Follow-up

Note: The given recommendation in this report is intraday and should not be

linked with positional view & recommendations given in Monthly currency

Derivatives and Positional Currency report may have different view.

Curreny Pair Contract Action Price Target Stoploss Comment

GBPINR Dec Futures Sell 100.50 100.10 100.70 Not Initiated

EURINR Dec futures contract (NSE)

Sell EURINR in the range of 88.18-88.20

Target: 87.80 Stoploss: 88.40

Support: 87.80/87.70 Resistance: 88.40/88.50

Futures S2 S1 Pivot R1 R2

US$INR (28th Dec-22) 82.56 82.67 82.76 82.87 82.96

US$INR (27th Jan-23) 82.74 82.84 82.93 83.03 83.12

EURINR (28th Dec-22) 87.74 87.85 88.01 88.12 88.28

EURINR (27th Jan-23) 88.08 88.17 88.32 88.41 88.55

GBPINR (28th Dec-22) 99.45 99.68 100.07 100.30 100.68

GBPINR (27th Jan-23) 99.70 99.93 100.29 100.51 100.87

JPYINR (28th Dec-22) 62.44 62.54 62.74 62.84 63.03

JPYINR (27th Jan-23) 62.73 62.84 63.03 63.14 63.33

Futures Close % Change Open Interest Change in OI Volume Change in Vol

USDINR (28th Dec) 82.79 -0.04% 2654466 -87526 1828480 36993

EURINR (28th Dec) 87.96 0.03% 140996 -14101 212536 39666

GBPINR (28th Dec) 99.92 -0.40% 175412 -17767 232822 51277
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Euro and Pound Outlook

Source: Bloomberg, Reuters, Ticker, ICICI Direct Research

• The Euro slipped by 0.13% yesterday, mainly on the back of risk aversion in global

markets and a strong dollar. However, sharp downside was cushioned on hawkish

statement from an ECB policymaker. ECB Vice-President Luis de Guindos said the

central bank may raise interest rates at its current pace for a period of time to curb

inflation. Increases of 50 bps may become the new norm in the near term

• The Euro is expected to trade with a negative bias mainly on the back of firm dollar

and weak global market sentiments. Market sentiments were hurt as upbeat economic

data from the US fuelled worries among investors that the US Fed may stay on its

aggressive monetary policy tightening path. However, sharp downside may be

cushioned on hawkish statements from ECB officials and expectation of improved

economic data from Euro Area. EURUSD is facing strong resistance near 1.0650

levels. As long as it sustains below this level, it may slip back to 1.0530 levels. EURINR

(December) is expected to trade in a range of 87.70-88.40

• The pound depreciated by 0.44% yesterday amid a firm dollar and disappointing

economic data from the UK. Britain’s GDP data showed the economy contracted more

than initial estimate in the third quarter. Economic output fell 0.3% in Q3CY22

compared to the previous estimate of -0.2%

• The pound is expected to trade with a negative bias on a strong dollar and pessimistic

global market sentiments. Further, the pound may slip on disappointing economic

data from Britain and on worries that the UK economy remained stuck in a

stagflationary environment. Moreover, rising borrowing cost may hurt households

who are already grappling with a cost of living crisis. GBPUSD is likely to fall back till

1.1900 level as long as it sustains below 1.2120 level. GBPINR (December) is expected

to trade in a range of 99.50-100.50
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Major Currency Pairs

10 year government - Global Bonds Yields

Daily Trends in FPI Investment

Currencies Close Pvs. Close % Change

DXY 104.39 104.23 0.15%

US$INR 82.96 82.87 0.11%

EURUSD 1.0591 1.0605 -0.13%

EURINR 87.83 87.88 -0.06%

GBPUSD 1.2029 1.2082 -0.44%

GBPINR 99.75 100.10 -0.35%

Country Close Pvs. Close Change

India 7.316 7.287 0.029

US 3.680 3.664 0.016

UK 3.587 3.565 0.022

Japan 0.401 0.455 -0.054

Germany 2.365 2.310 0.055

Segment Purchase Sell Net Rs Crore

Equity 5166.43 5665.88 -499.45

Debt 130.96 482.26 -351.3

Net -850.75
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Economic Calendar

Source: Bloomberg, Reuters, ICICI Direct Research
4

Data Country Time Actual Expected Previous Impact

Core PCE Price Index m/m US 7:00 PM - 0.20% 0.20% High

Core Durable Goods Orders m/m US 7:00 PM - 0.00% 0.50% Medium

Durable Goods Orders m/m US 7:00 PM - -0.90% 1.10% Medium

Personal Spending m/m US 7:00 PM - 0.20% 0.80% Medium

New Home Sales US 8:30 PM - 600K 632K Medium
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ICICI Direct Research Desk,

ICICI Securities Limited,
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Mumbai – 400 093
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reflect our views about the subject issuer(s) or securities. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report. It is also confirmed that above mentioned Analysts of this report

have not received any compensation from the companies mentioned in the report in the preceding twelvemonths and do not serve as an officer, director or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.
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as a Point of Presence. ICICI Securities Limited Research Analyst SEBI Registration Number – INH000000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. ICICI Securities is a subsidiary of ICICI Bank which is India’s largest private sector bank and

has its various subsidiaries engaged in businesses of housing finance, asset management, life insurance, general insurance, venture capital fund management, etc. (“associates”), the details in respect of which are available on www.icicibank.com.

ICICI Securities is one of the leading merchant bankers/ underwriters of securities and participate in virtually all securities trading markets in India. We and our associates might have investment banking and other business relationship with a significant percentage of companies

covered by our Investment Research Department. ICICI Securities and its analysts, persons reporting to analysts and their relatives are generally prohibited from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.

Recommendation in reports based on technical and derivative analysis centre on studying charts of a stock's price movement, outstanding positions, trading volume etc as opposed to focusing on a company's fundamentals and, as such, may not match with the recommendation

in fundamental reports. Investors may visit icicidirect.com to view the Fundamental and Technical Research Reports.

Our proprietary trading and investment businesses may make investment decisions that are inconsistent with the recommendations expressed herein.

The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way,

transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of ICICI Securities. While we would endeavour to update the information herein on a reasonable basis, ICICI Securities is under

no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent ICICI Securities from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and such

suspension is in compliance with applicable regulations and/or ICICI Securities policies, in circumstances where ICICI Securities might be acting in an advisory capacity to this company, or in certain other circumstances.

This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for informational purpose and shall

not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. ICICI Securities
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discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICICI Securities accepts no

liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before investing in the

securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice.

ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.

ICICI Securities or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of managing or co-managing public offerings, corporate finance,

investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction.

ICICI Securities or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the companies mentioned in the report in the past twelve months.

ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICICI Securities or its associates or its analysts did not receive any compensation or other benefits from the companies mentioned in the

report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research Analysts and their relatives have any material conflict of interest at the time of publication of this report.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions.

ICICI Securities or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the report as of the last day of the month preceding the publication of the research report.

Since associates of ICICI Securities and ICICI Securities as a entity are engaged in various financial service businesses, they might have financial interests or actual/ beneficial ownership of one percent or more or other material conflict of interest in various companies including
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