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Domestic Currencies

Futures Close % Change  Open Interest Change in Ol Volume  Change in Vol
USDINR (24th Feb) 82.83 0.11% 2561197 -117285 1396262 -469495
EURINR (24th Feb) 88.30 0.16% 126870 -3424 180200 78166
GBPINR (24th Feb) 100.21 0.62% 73937 -12291 347294 181732

Pivot levels
Futures S2
USSINR (Feb) 82.70
USSINR (Mar) 82.86
EURINR (Feb) 88.07
EURINR (Mar) 88.59
GBPINR (Feb) 99.96
GBPINR (Mar) 100.13
JPYINR (Feb) 61.59
JPYINR (Mar) 61.96
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Dollar Index

» The US dollar rose on Tuesday amid stronger than expected
economic data from the US. The US services sector expanded in
early February with S&P Global services PMI rising to 50.5 from 46.8
in January. This reading surpassed the market expectation of 47.2.
Additionally, the manufacturing PMI edged higher to 47.8 from 46.9,
compared to estimate of 47.3

* The rupee future maturing on February 24 depreciated by 0.10%
amid strong dollar and drop in domestic equity markets

* The rupee is expected to depreciate for the day amid a strong dollar
and weakness in domestic equity markets. Meanwhile, investors will
closely watch RBI MPC meeting minutes for more cues on RBI
interest rate tightening path. USS$INR is likely to surpass the hurdle
of 82.90 to continue its upward trend towards the level of 83.00 for
the day

USDINR Strategy

USDINR Feb futures contract (NSE)
Buy USDINR in the range of 82.80-82.81
Target: 83.00

Support: 82.70/82.60

Follow-up

Curreny Pair Contract Action Price Target Stoploss Comment
EURINR 88.50 88.80 88.30

Stoploss: 82.67
Resistance: 83.00/83.10

Feb Futures Buy Stop loss Triggered

Note: The given recommendation in this report is intraday and should not be
linked with positional view & recommendations given in Monthly currency
Derivatives and Positional Currency report may have different view. 2

Currency Outlook
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Euro and Pound Qutlook
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Major Currency Pairs

Currencies Close Pvs. Close % Change
DXY 104.17 103.88 0.28%
USSINR 82.83 82.74 0.10%
EURUSD 1.0643 1.0694 0.48%
EURINR 88.30 88.45 0.17%
GBPUSD 1.211 1.2039 0.60%

GBPINR 100.21 99.59 0.62%

10 year government - Global Bonds Yields

Country Close Pvs. Close Change
India 1.391 1.370 0.021
us 3.956 3.842 0.114
UK 3.630 3.476 0.154
Japan 0.505 0.506 -0.001
Germany 2.553 2.467 0.086

Daily Trends in FPI Investment

Segment Purchase Sell
Equity 4685.86 4215.8 470.06
Debt 679.6 835.8 -156.2
Net 313.86

Net Rs Crore

Source: Bloomberg, Reuters, Ticker, ICIC/ Direct Research

The Euro dropped by almost 0.40% yesterday amid strong dollar and risk aversion in
global markets. Further, euro fell after data showed the S&P Global Germany
manufacturing PMI unexpectedly fell to 46.5 in February 2023 from 47.3 in January,
compared to forecasts of 48. The reading pointed to a deeper contraction in factory
activity and an eighth consecutive month of falls in the manufacturing sector

We expect the Euro to trade with a negative bias for the day amid strong dollar and
pessimistic global markets sentiment. Meanwhile, traders will closely watch German
CPI YoY data from the euro area, which is likely to rise from 8.6% to 8.7%. EURUSD is
likely to trade in downward trend towards the level of 1.0600, as long as it sustains
below the 9 DMA level of 1.0685. EURINR (February) is expected to drop towards the
level of 88.00

The pound appreciated by more than 0.60% on Tuesday amid stronger than expected
macro economic data from the UK. The UK services PMI rose to 53.3 in February 2023
from 48.7 in January, the highest in eight months and beating market expectations of
49.2. Further, pound was supported on sharp rise in UK 10 years bond yields

The pound is expected to trade with a negative bias for the day amid strong dollar
and pessimistic global markets sentiment. GBPUSD is likely to break the key support
level of 9 DMA at 1.2070 to trade in downward trend towards the level of 1.2000.
GBPINR (February) is expected to drop towards the level of 99.70
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Economic Calendar

” Research
Data Country Time Actual Expected Previous Impact
German CPI (YoY) (Feb) Europe 12:30 PM - 8.70% 8.60% Medium
German Ifo Business Climate Index (Feb) Europe 2:30 PM - 91.4 90.2 High
RBI MPC Meeting Minutes India 5:00 PM - - - Medium

Source. Bloomberg, Reuters, ICICI Direct Research
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Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.

ICICI Securities is Sebi registered stock broker, merchant banker, investment adviser, portfolio manager and Research Analyst. ICICI Securities is registered with Insurance Regulatory Development Authority of India Limited (IRDAI) as a composite corporate agent and with PFRDA
as a Point of Presence. ICICI Securities Limited Research Analyst SEBI Registration Number — INH000000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. ICICI Securities is a subsidiary of ICICI Bank which is India’s largest private sector bank and
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Recommendation in reports based on technical and derivative analysis centre on studying charts of a stock's price movement, outstanding positions, trading volume etc as opposed to focusing on a company's fundamentals and, as such, may not match with the recommendation
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Our proprietary trading and investment businesses may make investment decisions that are inconsistent with the recommendations expressed herein.

The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way,
transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of ICICI Securities. While we would endeavour to update the information herein on a reasonable basis, ICICI Securities is under
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This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for informational purpose and shall
not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. ICICI Securities
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securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice.

ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.

ICICI Securities or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of managing or co-managing public offerings, corporate finance,
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ICICI Securities or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the companies mentioned in the report in the past twelve months.

ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICICI Securities or its associates or its analysts did not receive any compensation or other benefits from the companies mentioned in the
report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research Analysts and their relatives have any material conflict of interest at the time of publication of this report.
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ICICI Securities or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the report as of the last day of the month preceding the publication of the research report.
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