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Domestic Currencies

Close
82.14
87.15
98.44

Futures

USDINR (28th Mar)
EURINR (28th Mar)
GBPINR (28th Mar)

Pivot levels
Futures S2 S1 Pivot R1
USSINR (Mar) 81.98 82.06 82.15 82.23
USSINR (Apr) 82.21 82.28 82.35 82.42
EURINR (Mar) 86.82 86.98 87.11 87.27
EURINR (Apr) 87.45 174.90 87.45 174.90
GBPINR (Mar) 98.33 196.65 98.33 196.65
GBPINR (Apr) 98.61 197.22 98.61 197.22
JPYINR (Mar) 60.33 120.67 60.33 120.67
JPYINR (Apr) 60.89 121.78 60.89 121.78
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Source: Bloomberg, Reuters, Ticker, ICIC/ Direct Research
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Dollar Index

The US dollar index declined 0.61% on Friday as February jobs report
diminished the hopes of further aggressive rate hike by the Federal
reserve. The decline in wage growth numbers and rise in
unemployment rate has weighed over the dollar. Further decline in US
treasury yields most since Nov 2022 has pushed the dollar back to its
March lows

The rupee future maturing on March 28 depreciated to 82.14 amid
weakness in domestic equities

The rupee is expected to appreciate today amid weakness in the dollar
as fear of 50 basis point rate hike in the March meeting diminished. The
CME Fed watch toll suggests a 10% probability of a 50 basis point hike
in the federal funds target against its Friday’s reading of 40%. USSINR
is likely to face rejection near the 50 day EMA at 82.30 and decline
towards the immediate support at 81.75

EURINR Strategy

EURINR March futures contract (NSE)
Buy EURINR in the range of 87.15-87.16
Target:87.50

Support: 86.90/86.70

Follow-up

Curreny Pair Contract Action Price Target Stoploss Comment
EURINR Mar Futures Buy 86.80 87.25 86.60

Stoploss: 86.90
Resistance: 87.50/87.80

Not Initiated

Note: The given recommendation in this report is intraday and should not be
linked with positional view & recommendations given in Monthly currency
Derivatives and Positional Currency report may have different view. 2

Currency Outlook
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Euro and Pound Qutlook
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Major Currency Pairs
Currencies Close Pvs. Close % Change
DXY 104.64 105.28 -0.61%
USSINR 81.91 82.00 -0.11%
EURUSD 1.0639 1.0580 0.56%
EURINR 87.26 86.81 0.52%
GBPUSD 1.2029 1.1910 1.00%
GBPINR 98.64 97.73 0.93%

10 year government - Global Bonds Yields

Country Close Pvs. Close Change
India 7.429 7.441 -0.012
us 3.703 3.907 -0.204
UK 3.621 3.7719 -0.158
Japan 0.406 0.504 -0.098
Germany 2.465 2.634 -0.169

Daily Trends in FPI Investment

Segment Purchase Sell Net Rs Crore
Equity 7624.27 8077.72 -453.45
Debt 67.42 1237.66 -1170.24
Net -1623.69

Source. Bloomberg, Reuters, Ticker, ICICI Direct Research

The Euro extended its rebound on Friday as dollar slide to its lowest level in a week.
Further, sticky German CPl numbers raised the hopes of increase in interest rates by
ECB in its next policy. The German CPI rose by 0.8% MoM in February

The Euro is expected to trade with a positive bias amid softness in dollar and
expectation of tighter monetary policy from the ECB. The pair made a trend reversal
double bottom near 1.052 and moved back above the 20 day EMA at 1.063,
suggesting bull case. Further , formation of a bullish engulfing pattern will also
support the pair. Hence, as long as it holds the immediate support at 1.052, the pair is
likely to rise towards 1.0694. A move above 1.0694 would push the pair further
towards 1.0790. EURINR (March) is likely to rise towards 88.10 as long as it holds the
key support at 87.00

The pound gained by almost 1.0% on Friday as surprise gain in UK GDP MoM has
supported the pair to rise above the key psychological level of 1.20. Moreover,
weakness in US dollar has also supported the pair to trade firm

The pound is expected to rise towards 1.210 amid weakness in dollar. The pair is
holding the support of 20 day EMA at 1.20 and is expected to move towards its
previous weeks high at 1.21 level. The reversal in in the oscillator above the 50 mark
will support the rebound. GBPINR (March) is expected to rise towards 99.40, as long
as it holds above the key support at 98.00
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Economic Calendar
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Data Country Time Actual Expected Previous Impact
Eurogroup Meetings Europe All Day - - - Medium
CPI (YoY) (Feb) India 17:30pm - 6.4% 6.52% High

Source. Bloomberg, Reuters, ICICI Direct Research
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Terms & conditions and other disclosures:
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has its various subsidiaries engaged in businesses of housing finance, asset management, life insurance, general insurance, venture capital fund management, etc. (“associates”), the details in respect of which are available on www.icicibank.com.
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covered by our Investment Research Department. ICICI Securities and its analysts, persons reporting to analysts and their relatives are generally prohibited from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.
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This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for informational purpose and shall
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exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICICI Securities accepts no
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securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice.

ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.

ICICI Securities or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of managing or co-managing public offerings, corporate finance,
investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction.

ICICI Securities or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the companies mentioned in the report in the past twelve months.

ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICICI Securities or its associates or its analysts did not receive any compensation or other benefits from the companies mentioned in the
report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research Analysts and their relatives have any material conflict of interest at the time of publication of this report.
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ICICI Securities or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the report as of the last day of the month preceding the publication of the research report.

Since associates of ICICI Securities and ICICI Securities as a entity are engaged in various financial service businesses, they might have financial interests or actual/ beneficial ownership of one percent or more or other material conflict of interest in various companies including
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ICICI Securities may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.

Neither the Research Analysts nor ICICI Securities have been engaged in market making activity for the companies mentioned in the report.

We submit that no material disciplinary action has been taken on ICICI Securities by any Regulatory Authority impacting Equity Research Analysis activities.
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